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THE =LeGab TENDER DicisiON AND THE SPECULATIVE 
FEVER IN WALL STREET. 

The violent agitation into which the Stock Exchange has 
been thrown, since the Supreme Court stultified itself 
by a reversal of i's recent decision, is sufficiently proved by 
the almost unexampled magnitude of the transactions of the 
past few days, and almost justifies the sowbriquet with which 
Wall street has greeted this legal tender decision as “a meas- 
ure for the indefinite suspension of specie payments.” This 
is the first time in the history of the Supreme Court in which 
its decision once pronounced has failed to be regarded as 
the law ofthe land. Now there is really no law on the sub- 
ject of legal tenders, The Court a year ago solemnly de- 
cided by a majority of 4 to 3 that the law of February, 
1862, was not constitutional so far as to make greenbacks 
a iegal tender for debts incurred prior to ils passage. Now 
that decision is reversed, though the four judges then 
voting for it are still of the same opinion. We have 
so fully discussed the topic heretofore that we need 
say no more. We express but the sentiments gen- 
erally prevailing among our people of all opinions 
on this subject, when we say that this scandal 
Ought at all costs tu have been prevented, and if it was im- 
possible to avoid the one, the other should positively have 
have been omitted. We are chiefly concerned now, how- 











ever, with the effect this decision has produced on the money 
market where it is cited as a powerful aid to the forces pre- 
viously rising into activity to promote exparsion and in- 
flated prices. 

These forces are numerous. One of the chief is the re- 
turn of currency, and its accumulation in our city banks. 
This currency has gone the usual round. It has helped 
as a medium of payment to settle the Christmas hills all 
over the country. It has been actively at work moving the 
products of the interior to the seaboard and elsewhere. 
Now these functions have ceased in part, and a large aggre- 
gate of currency so employed has returned to the country 
banks. These institutions not being able to use it to ad- 
vantage, decline to keep it; for it pays no interest, and its 
retention as idle funds would diminish the profits of their 
business. Accordingly many of them send it here as 
deposits, and thus contrive to get 4 per cent. interest upon 
it. By this reflux of currency which set in some days ago, 
and is guing on with considerable rapidity, the accumula- 
tion of natioral currency is so perplexing to our banks that 
they are over-eager to lend. The rate of interest is thus 
breaking down, and some of the banks are really so incom- 
moded with bank-notes as to be glad to lend them for four 
or five days without interest, on condition that the borrower 
shall return the loan in greenbacks. 

The Treasury seems to be equally troubled with a 
plethora of bank-notes ; as may be judged from the fact that 
it has this week paid for its bond. purchases, half in bank- 
notes and half in legal-tenders. This arrangement, which 
was announced beforehand, has been loudly complained of. 
The Treasury had no alternative, however, for its stock of 
national bank-notes is accumu'ating so rapidly as to force 
this policy. Besides it is strictly in accordance with the 
law which makes national bank-notes a legal-tender in all 
payments between the government and the people. 

The accu nulation of ‘currency has as usual developed a 
renewed demand for redemption in New York. As the law 
now stands, there is, in fact, no redemption of bank-notcs 
whatever. They circulats without redemption just as do 
the greenbacks. Under the old system which enforced re- 
demption these superfluous masses of bank-notes which are 
now troubling our banks and the Treasury would all go 
home and be redeemed. They would thus disappear from 
the overcharged current of the circulation, and they would 
remain idle until the reviving activity of business once 
more called them forth trom their retirement. 

Under the existing plan, these notes accumulate in our 
city banks. Notes from all parts of the country, issued 
by 1,700 banks in every State in the Union, are all 
concentrated here, and fill to repletion the monetary cur- 
rent. They must be used. Our banks, many of them, pry 
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interest for these deposits, and interest must be made for 
the use of them. The temptation to lend receives thus an 
excessive provocation. The result. is over-lending. Mer- 
chants and traders receive accommodation to which their 
stability and position do not entitle them, and a large part 
of the aggregate of loanable funds find their way to the 
Stock Exchange with such results as to inflation and ve. 
hement speculative excitement as are now repeating them 
selves once more in Wall street. 

But there are other causes for the prevailing ease of 
money and the feverish stimulus given to the stock market. 
Foreign cipital is investing itself here with greater eagerness 
than ever. This week it is estimated that 8 or 10 millions 
of our securities have been sold on foreign account. A\l- 
most every day brings to light some new negotiation. The 
result is two-foid. First it lightens our market of part of a 
burden of securities previously pressing upon it; and 

‘ secondly, it adds to the accumulations of floating capital 


which are seeking profitable employment. The tide of easy | 


money thus seems to be rising with resistless force; and 
although there are not wanting grave reasons to inspire ap- 
prehension lest there should be preparing for us a speedy 
reaction ; these depressing warnings are unwelcome, and the 
possibilities of the future are unheeded in presence of the 
demoralizing and alluring progress of the moment. 

Surely with such elements as these a!l tending to produce 
a violeut, mischievous speculation not only in the Stock Ex- 
change and Gold Room but also in all departments of indus. 
trial enterprise, it is to be regretted that the Supreme Court, 
the highest legal tribunal known to our Constitution, should 
at ths critical moment descend from its high position, 
compromise its own dignity and consistency, and, by con. 
tradicting one of its own most solemn decisions, impart 
new elements of danger, inceriitude and speculative inse. 
curity to the financial and industrial system of the country. 








NO MORE SYNDICATES. 


The story of the 600 million loan is at last explained, 
though the adroit management of the despatches relating to 
it is stilla mystery. Mr. Jay Cooke has just published a 
card, in which he ventures to blame Mr. Boutwell for 
practically ignoring his offer, and gives a few facts in the 
history of the abortive negotiation. As will be remembered 
its first announcement was made here on the 6th of January, 
just two weeks ago, when Tue Curonicie and the morning 
papers published statements which had been sent by cable 
from London to the effect that some such proposition had 
been made to which the Rothschilds were parties. This 
news produced a sensation in Wall Street, which was 
promptly followed up and adroitly fostered by the specula- 
tive cliques, Their first achievement was to put gold down 
and to get up a lively discussion as to which of the five 
twenties were in danger of being called in. The govern- 
ment list was carefully examined, and the bonds of 
various issues to the extent of 600 millions immediately 
weut down 1@2 per cent., inflicting severe losses on bona 
fite helders, unsettling the investments of our savings 
banks, trust companies and insurance corporations, and 
giving great gains to those who were previously in the 
secret, and had been adroit enough to get on the “right side 
of the markev” im governments and gold. | 

It now appears from Mr. Cooke’s statement that a ful} 
forteight before all this, namely on the 23d December, he 
had sent a special messenger to Washington to present the 
proposition to Mr. Boutwell, and that Mr. Richardson on 
the same day telegraphed a duplicate of it from London. 
The terms of this proposal were such as to render it wholly 


have ever given to it was in an inquiry whether “ the pay. 
ment of interest abroad was a sine qua non.” How under 
these circumstances Mr. Jay Cooke ana his associates should 
expect the Secretary weeks afterward to announce under 
his official authority to reporters for the press that such a 
proposition had been received is not very apparent. That 
the scheme has not the remotest chance of being realized 
will appear from its conditions which we give in Mr. Cooke’s 


own words: 


“ About the 22d of December, Jay Cooke, McCu loch & Co., of 
London, after a conference with the Messrs. Rothschilds, agreed, 
he says, upon a joint proposition to take $50,000,000 of the new 
five per cent. loan on or before the first of February next, with the 
option of $50,000,000 more during this year; and should Congress 
accede to the Secretary’s recommendation and make the interest 
payable in London, then to take an additional $200,000 ,000 of the 
fives and $300,000,000 of the four.and-a-halfs, on or before the 
close of 1873. The negotiation is, with the exception of one 
-amendment—to make the interest payable in London—to be on 
the precise terms, as to time and mode of payment, commissions, 
&c., as was granted in the $130,000,000 negotiation. The Secre. 
tary also was required to notify, from time to time, payments of 
future sums of six per cent. bonds precisely as before.” 


By the end of December it was evident that there was 
little hope of success for this proposition, And its pros 
pective failure was confirmed in the progress of the Con. 
gressional investigation into the last Syndicate loan of 130 
millions, In spite of this failure, however, which must at 
that time have been familiarly known to the small circle of 
persons in the secret, the cable dispatch of the 5th of January 
was sent to the New York press with what consequences we 
have said. : 

We have spoken of the mwipulation of the telegraphic 
despatches sent to the press in regard tothis loan. It is not 
our province to analyze them severely, though they are both 
curious and suggestive. The task has been ably begun by 
some of the papers to which the despatches have been sent, 
and to them it obviously belongs. It has, however, escaped 
notice that the London Times is one of the papers whose 
columns have been used for purposes whicl may hereafter 
appear. On the 4th of January, when the proposition was 
virtually ignored at the Treasury and had no chance of ac- 
ceptance, the following telegram was sent from New York 
by its correspondent, and appeared in its issue of 5th 
January : 





New YORK, January 4. 
Messrs. Rothschilds and Messrs. Jay Cooke, McCulloch & Co. 
have made Mr. Secretary Boutwell a joint proposal for negotiating 
600 millions of the new loan. The proposal has been favorably 
received, and will probably be accepted. 














inadmissible, aud the only notice Mr, Boutwell seems to 


Till the evening of the day on which this telegram was 
published in the Times, no information of this “ probably”’ 
successful negctiation was given to our own papers, though 
afterwards a number of conflicting accounts were telegraphed 
to them from Washington which were admirably adapted 
to mystify the public mind and to add to the confusion thus 
produced in the market for government bonds. 

This whole affair, especially after the .recent Joan opera: 
tions, has had the not unnatural result of disgusting our 
pecple with a!] such secret Syndicate doings. Here is a 
depreciation of property in a couple of weeks amounting in 
the aggregate to 6 or 7 millions of dollars. And the 
depression has been caused by a lowering of the eligibility 
of government bonds for permanentinvestment. The effec 
was worse than if a direct assault by the ordinary tactics 
had been made on the five-twenties by a speculative clique 
in the stock market. To defend himself from the suspicion 
of being implicated in these speculations, or of having at- 
tempted to make money in this way, or of desiring to 
advertise and aid his business in England or here by claim- 
ing an association in a government loan with the great firm 
of the Rothschilds, Mr. Cooke “ deems it proper to say that 
such proposition, and under such authority from London 
was made in entire good faith; and the parties intrusted are 
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ready to carry ou! the negotiations as svon as the Secretary | 
of the Treasury is able to comply with its terms, and shal, | 
conclude to accept the proposition.” It was made, he adds — 
directly, as “ telegraphed from London, in entire good faith | 
and will be promptly worked out to a successful termina- | 
tion as soon as Mr, Boutwell gives us and those who) 
are associated with us the power to uct. The whole six. 
hundred millions, in my opinion, can be funded into four_| 
and-a-half and five per cen's during the present year; which, 

together with what has already been done, will save nearly | 
ten milliois of dollars per annum to the Treasury.” | 

Every one who knows Jay Cooke will acquit him, indi | 
vidually, of th: charges he is so anxious to rebut. His per- | 
sonal probity and integrity are well known. But his friends 
have frequently excused him by saying that he was “ badly 
officered.” Anyhow, in this matter, he is on the unpopular 
side, and is otherwise unfortunate. The popular feeling is 
so strong against the la-t Syndicate, and the distrust of their 
future Operations is so pronounced, that if the proposition 
just mace hai really been better than the last, and as much 
more favorable to the government as Mr. Jay C:oke has 
privately said it was, still the people would have been loath 
uv accept it. For it would virtually give the control of the 
Treasury, and of the vast i- fluence it wields over the money 
market, into the hands of the Syndicate, and would place 
the Secretary of the Treasury in the power of a clique whom 
the people seem strongly to distrust. If, then, the six hun- 
dred million loan offer had come within the provisions of 
the law there wou.d have been some doubt about its accept- 
ance. But transgressing those provisions as it conspicu- 
ously does, and violating the express prohibition both as to 
increasing the debt and paying extravagant commissions, 
Mr. Cooke is simply trifling with public opinion when he 
speaks of “ Mr. Boutwell giving us and those who are asso- 
ciated with us the power to act,” and when he declares that 
“ten millions would be saved in a certain contingency to 
the national treasury.” 

That contingency is impossible. Mr. Buutwell has no 
such “ powers” to give. Congress will not authorize them. 
The people will not suffer them. Six or seven millions of 
depreciation have been suffered by the bare announcement. 
And, moreover, it is evident that whatever saving of inter- 
est the Syndicate secures to the Government, the whole of 
the savings for the first two years will be eaten up by com- 
missions and expenses. Toe settled opinion of the coun- 
try is that as we are to gain no advantage for two years to 
come, we ha: better defer tinkering with the debt for a 
while ; and if the present time is really so unfavorab'e for 
the operation as to make it so costly, the Treasury can afford 
to wait. Mr. Cooke is, of course, not to blame for trying to 
get business for his large and expensive establishments here 
and in London ; but he has negotiated Government loans in 
worse times for our Treasury to great amounts for far lower 
rates of compensation, and he must not be surprised if we 
determine to pay less still in the future. 

Probably the most offensive part of the offer we are dis- 
cussing is that which proposes to make the interest on our 
bonds payable in London, If it had been possible for us to 
make this humiliating concession,—if at any time we could 
have renounced our national self-respect and given up the 
long established policy of this country so far as to pay our 
interest abroad instead of at our own Treasury at home, the 
stupendous pressure of our war loans would have coerced 
us thereto. Even Mr. Jay Cuoke himself was then, if we 
rightly remember, as uncompromising an opponent of this 
payment of interest outside our own country as the great 
masses of the people were then and are now. Gratifying as 
it might be to us under other circumstances that a house 


stability of our national credit as to make’so large a pro- 
posal to negotiate a government loan, it detracts not a little 


from these sentiments to find it coupled with such an inad- 


missible condition. With our vast resources and improving 
credit we shall have no difficulty in funding our debt in due 
time at home or abroad at fcur per cent., without being com 

pelled either to pay extravagant commissions, or to place 
our ‘Treasury and our money market under the control of 
any speculative clique or Syndicate whatever. 





FREEMAN CLARK ON THE CURRENCY. 

Mr. Freeman Clark is, without doubt, not a little sur 
prised at the reception of his resumption b'll offered in Con 
gress on Tuesday. Copies of this measure had been sent to 
the press in advance, and the expectation evidently was 
that from his po:ition as a banker, and his former experi- 
ence as Comptroller of the Currency, it would com- 
mand considerable public notice. The time, however, is 
not favorable to such schemes. Both Congress and the 
people seer determined to have the currency let alone for 
the present, If the proposition of Mr, Clark, therefore, 
had been unexceptionable in itself, public opinion would 
not hive afforded it a very cordial weloome. There are 
several good features in the bill which have won for it a 
qualified approval. Chief among these is the provision 
compelline the National Banks to redeem their currency 
in this city as well as at their own counters. Metro- 
politan redemption is so essential a requirement, and its 
partial avoidance by a great proportion of our national 
banks produces so many mischiefs, that it would be well if 
this section of Mr. Clark’s bill could be enacted by itself. 
Another arrangement of the proposed law modifies the pro- 
hibition which prevents any national bank from holding stock 
in any other bank. This prohibition is not to be wholly re- 
pealed ; but only ina single case; namely, that any national 
bank may “subscribe for and hold stock in a bank to be or- 
ganized under the Natioval Banking Act in the City of New 
York to an amount not exceeding one per cent. of the capi- 
tal stock of the bank so subscribing, and appoint such bank 
its redeeming agent, with the approval of the Comptroller 
of the Currency.” Another provision is that national banks 
shall be exempt from taxation on the average amount they 
have on deposit with their redeeming ngents, such redeem - 
ing banks being required to pay the tax thereon. This is 
good as far as it goes; but inasmuch as bank deposits are 
not proper subjects of taxation, this tax as well as that on 
bank capital might be with advantage taken off altogether, 
and a single tax on circulation imposed instead. The pri- 
vilege of issuing notes to circulate as money is a valuable 
franchise conferred by the Government, and this privilege 
may very reasonably be paid for by the banks, but the tax 
ought to be heavy enough to yield at least as much revenue 
as the present taxes. The imposition on bank capital and 
deposits of a tax like that exacted under our national currency 
law is not only inconvenient in practice but vicious in prin- 
ciple. For it violates the fundamental law which prescribes 
that the movements of floating capital should be burdened as 
little as possible by tax restrictions. These provisions of the 
bill are however but subordinate to its main purpose, which 
is first to make it the “duty of the President at such time 
before the first day of January, 1873, as he may deem ex- 
pedient, to direct, by proclamation, giving at least thirty 
days’ notice, that the Government notes kaown as legal- 
tender notes, shall be redeemed in coin at their par value 
when presented at the office of the Assistant Treasurer of 
the United States, in the City of New York, and that the 
same may, under the direction of the Secretary of the Treas- 





with the fame of the Rothschilds is so convinced of the 














ury, be in like manner redeemed at the offices of such other 














a Owe organ - 
- - 


IS 1 eI os 


elie 8 AT ee ee 
ds = 


hee ga 


a 


a) 
we 





PES. a Pere meee one . 


“" 4 a yee oe, 7 
CVeE a * Pier ue ow 


ey, sat x ati: ee ‘ 
a . geet! 
me 




















ees idey 


. y 
“py New's 
. 





es ws 


apes FA on ¥ 
TW aie 2h, achealy 


. 


ant? goa os 
snr 


4 
Ne ye 





tele ater 


i.» 
Pe «Fi 


oR ees eS PR oe 


pet 
2 ie antag dap 
an Ae ~ 


re RS ee EE 


~ 


oa 


he vy a 
* es e 
Bray Heed. Mm “ery A. . 
‘ . . ete 
rg, hs 
+ es 


va ae > 
> 
6% CEO tr Ape 












: ona ee . oa , , guts an ~ eae 23 
Tue , * + . 
MAF \ t, ¢ 3 ™ 
te Meri Fo aL ike ie Sains: 
eee ne tg ” 


— 
et. Pan ae We Bone” 
. Siiieh iets dell 


hy 
tints 
¥ er ys se ap neo “ ae ee 


- pm . 5 Saas tS sand : 
i UaPtts Rah 2. 
* me +t ee a tyr iat 


' 












eR pM 


aa te 
ee ee 


ct we 
> 


o4 SS sete Ra Sake 


at oe 
mee A 


eee er tate nn eae ot 


* = £ -vwhh ab? eae 
; — hal 





72 


THE CHRONICLE 





(January 20, 1872. 

















Assistant Treasurers as the Secretary may deem advisable 
and most for the convenience of the public.” Secondly the 
notes so redeemed are not to be destroyed. They are not 
to cease to be a legal tender. On the contrary, as fast as 
they are received into the Treasury they may be paid out 
again “ with the full benefit of and subject to all the existing 
provisions of law.” Thirdly the national banks are required 
to hold their reserve in greenbacks and not in gold. No 
coin in their vaults is allowed to be counted in their 25 or 
15 per cent. reserve. Thus the Treasury would gradually 
become the chief depository otf all the coin in the country, 
for the banks would find it unprofitable and hostile to their 
interests to hold coin as at present. To enable the Treas- 
ury te fulfil its functions as almost the sole depository of 
coin, and to enable it to supply all comers with coin at 
par in exchange for greenbacks, a restriction is placed 
on the power to sell which is now pactically un- 
limited. The new law exacts that all duties on im- 
ports shall continue to be paid in gold, but that 
“No coin shall be sold by the Secretary of the Treasury, or 
paid out for any other purpose than the payment of the 
interest on the public debt, and contribution to the sinking 
fund, when such sale or payment will reduce the coin on 
hand, below the sum of 100 millions of dollars, until the 
time shall be fixed by the President for the redemption of the 
legal tender notes.” With a view to prevent the restriciion 
from embarrassing the negotiation of funding loans, it is pro. 
vided that this shall not prevent the Secretary from paying 
the proceeds of bonds sold for the purpose of refunding the 
Government debt, for the redemption of an equal amount 
of bonds of a previous issue. 

Such, then, is Mr. Ciark’s scheme. And the most cur- 
sory examination shows that in the present condition of 
the National Currency and of our currency-values it 
is at least premature. To render it effective, guld and cur. 
rency must be at par. They must have approximated by 
their own movements, and by the natural furces which control 
them, to an equality of value; and this position must have 
been maintained for some time, before it would be safe to 
offer to the public all the coin in the Treasury, as this bill 
proposes. For this coin is to be offered at par. At 
this rate coin would be the cheapest commodity we 
could export, and offering at 8 or 10 per cent or more below 
its relative value it would tend inevitably to flow abroad, so 
that if the process were kept up long enough we should not 
have a dollar left. No disposable gold could remain in the 
Treasury vaults in face of the powerful drain which would 
be set up. It has been well said you cannot improve men 
by act of Congress. More certain is it that you cannot, by 
act of Congress, improve the currency. ‘The value of gold 
and greenbacks can never be brought together, except by laws 
much more resistless than any human enactments. To at. 
tempt {o anticipate is to invite disaster, to frustrate ex. 
pectation, and to defer the time of resumption. But it is 
argued that such a proclamation by the President as is con- 
templated, would put down gold to par. This is a delusion. 
What it would do is not to put down guld, but 


to put up greenbacks, which for the thirty Gays covered by | 


the notice, would be hoarded and accumulated by multi- 
tudes of persons eager to convert them into gold. How 
soon the Treasury gold reserve would tall to the minimum | 
of 100 millions is the question on which the public ingenuity | 


| 


| 











from the Treasury, it is easy to see how a very large reserve 
might be drawn out and exported by the use perpetually 
recurring of a small amount of greenbacks going in and 
coming out of the Treasury. When the limit was reached, 
and the outflow of coin ceased, it is easy to see that gold 
would go up again to high figures, and that the whole cur. 
rency system would sustain a shock from which it would 
be slow torecover. The evils we should incur bad their 
counterpart in Russia ten or a dozen years ago, when the 
error was made of making a premature movement such as 
Mr. Freeman Clark and some other currency reformers, 
even less reasonable in their plans, would have us imitate, 
The result was a memorable commentary on the shallow, 
but half-true axiom, “The best preparation for resumption 
is to resume.” 








RAILROAD EARNINGS IN DECGMBER AND FOR THE YEAR 1871. 

The December railroad traffic shows quite different re- 
sults on different roads, several of the prominent Western 
lines exhibiting a decrease in earnings, while others show ao 
conspicuous increase, as compared with December, 1870. 
The month of December, however, is one of the least im- 
portant of the year, and is sometimes more than 50 per 
cent. below the heaviest months, in the amount of gross 
traffic upon the principal grain-carrying roads of the West. 
One of the mest important features of December last, was 
the interruption of travel by the snow blockade on the 
Union Pacific, which has continued also for some time into 
this month. The injury to the company’s business and rep- 
ulation was certainly serious enough to present very clearly 
to its officers the importance of determining the best method 
of preventing a recurrence of such troubles another year, 
and we presume that, by means of snow sheds over the deep 
cuts, or by a large force of laborers to clear the track, the 
difficulties will be overcome. The Central Pacific has been 
kept open and carried on as usual its local business, which 
is quite important, though as to through traffic, the blockade 
on its connecting line has been injurious, the Central Pacific’s 
estimated earnings for December are large. The Pacific 
Mail Steamship Company, in consequence of the facts above 
mentioned, is crowded with freight for California, and may 
be obliged to put on an extra steamer. 


RAILROAD EARNINGS IN DECEMBER. 
871.———. ———-1870.——__._ In- De- 


pocistenindl 


Miles. Earnings. Miles, eens age ‘crease. crease 
Central Pacific.............. 1,050 $750,000 890 $612,805 $137,195 §$...... 
Chicago EE 511 =: 869,420) 465 404 268 34,843 
Chicago & Northwestern.... ... 842.012 1,157 773,494 68518 ...... 
Cleve., Col,, Cin. & Ind.. 390 317,773 390 284, 156 rs nae 
Marietta & Cincinnati ...... 251 169,820 251 141.376 28444 ...... 
Lake Shore & Mich.S.......1,013 1, 225, 516 1, 013 1,219,505 nt: sheawe 
Michigan Central*.......... 569 «507,050 569 423,735 83,315 ...... 
Milwaukee & St. Paul...... 1,018 473.295 1.018 529,758 rise 56,463 
Pacific of Missouri.......... 355 8 8©6293,552 355 287,825 og Meee OS 


St. Lonis andIron Mountain 210 1 9.1.08 210 119,073 | RRS 
St. Louis, Alton & T. H... 282 161,479 222 137.794 ae 





Toledo, Wabash & Western. 609 500.395 609 386,254 114,141 ...... 
Union Pacific*.......... .-1,0388 530,000 1,088 482,838 47,162 
$6,309,920 


Net merease, (aR ane 
~ * Fourth week estimated. 
Earnings for the year 1871, now completed, show several 
important points—the traflic and earnings of the Pacific 
roads have been continued for another year, and therefore 
stand upon a more settled basis, and show much better what 
may be exp cted of them im the future ; the Central Pacific 
his made a large increase in earnings, and the Union Pacific, 
although not quite up to the year 1870 in the amount of 
gross traffic, has made a conspicuous saving in expenses, £0 
that the net carnings are much larger than in the previous 


$5,802,876 $598,350 $91,306 
507,044 


would be extremely busy, and the great ambition would be year. 


to get as much of the precious load as their means would 


enable them to carry, and to get it before the fluod-zates | 


were closed and the outflow stopped. 

Hence it follows that a very large reserve of gold must 
be accumulated before any such scheme could be set in 
operation. And as the greenbacks would be emitted again 





The earnings of the three principal grain-carrying roads 
of the West, the Chicago & Northwestern, the Milwaukee & 
St. Paul, and the Illinois Central, show a decrease of more 
or less importance compared with 1870, which may be 
accounted for in part by the lower freights, and as to the 
Chicago roads, by the great fire. An important increase ia 
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the earnings of several other roads will be seen on reference 
to the table below: 


EARNINGS FROM JANUARY 1 TO DECEMBER 31. 


1871. 1870. Increase. Decrease. 
SS 3”) ree - ae $7,983,513 $1,582,917 ease 
Chicago & Alton....... ...... 5,278,082 4,849, aot ee: | 2 Sdeaides 
Chicago & Northwestern..... «10, '997, ‘864 6 Fe 1,205,540 
Cleve., Col., Cin. & Ind......... — 33, 448 3, py 074 oO , la eS 
Marietta & Cincinnati...._..... 1.6 90,714 418,865 RNS ae 


Lake Shore & Mich. Southern.. 14, 151 ,207 13 457 540 1,293,667 
Michigan MEET, -svesdcde 5,93! 
Milwaukee & St. ae ie 6,668,056 








iis as ata 153,005 
Pacific of Missouri ............ 3,600,786 3,518,463 82,323 ‘ 
St. Louis & Iron Mountain..... 1,645,769 347,538 

St. Louis, Alton & Terre Haute. 1,865,632  1'868°677 re ite "3.045 
Toledo, Wabash & Western. . 5,720,122  4.4296,429 1,293 693 Pie a 
Union Pacific*....... . ...... 7,581,750 7,625.27 383... 43,527 

TOtA. 0.0 200--eereoreeeees 79,144,472 $74,216, 933,449 $: 

ne i SO SOM ame stem 


* Last week of December, 1871, estimated. 
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THE BANK OF ENGLAND AND THE BANK OF PRUSSIA. 
[COMMUNICATED. | 

The variability of the rate of discount in London, its sudden 
rise to five per cent in the beginning of November, ’71, and its 
equally sudden decline afterwards, have again directed the atten- 
tion of the commercial world to the Bank of England, and the 
management of that institution has been very differently criticised 
by English and foreign papers. The leading English authorities, 
as the 7imes and the Heonomist, were unanimous in charging the 
Prussian government with hoarding too much gold. They averred 
that the lirge bullien shipments from England to Germany 
obliged the bank in October to raise the rate of discount. The 
German papers, on the contrary, and I believe the CHRONICLE, 
too, were of opinion that the sensitiveness of the English money 
market is due to the peculiar principle by which the Bank of 
England is guided. There exists a predisposing cause to sudden 
variations in the rate of discount, to which as exciting cause the 
war indemnity payments came. As one of the German papers 
remarked, “It is not the living Chancellor Bismarck but the dead 
Sir Robert Peel, the originator of the bank act, who is to be 
b'amed for the troubles of the London Stock Exchange.” 

The Bank of England was reproached before the year 1814 
with having fostered a spirit of speculation by extending the 
issue of her notes immoderately, instead of raising the rate of 
discount in due time and having thus caused the crisis of 1845, 
1836 and 1839, when the bank came near the verge of stopping 
payment. ‘To hinder the recurrence of the evils of over-specula- 
tion from which England suffered severely in those years, and in 
order to hinder the future mismanagement of the bank, Sir Robert 
Peel and his party enacted what they thought an effective measure. 
An act was passed by Parliament forbidding the Bank of England 
to extend the issue of notes uncovered by coin to more than 
£14,060,000 (now £15,000,000). It was further forbidden to estab- 
lish new banks of issue or to extend the circulation of existing 
banks. This arrangement was expected to give sufficient elas 
ticity to the money market. Experience has proved the fallacy of 
this assumption. 

Scarcity of money in a country is produced either by export or 
from having diminished the amount in circulation, or what hap- 
pens as often, the same amount is no longer sufficient for the 
business interests. Other causes need not be regarded here. In 
every case money, or a substitute for it, is wanted. The service 
of the bank note is in such times invaluable. A bank of un. 
doubted credit can then expand the issue of her notes and help to 
diminish the pressure. Still the higher rate of discount, the 
raising of which ought to be proportionate to the growing note 
circulation, attracts money and diminishes the applications for 
discount, 

The bank of England can render this service to the money 
market as long as the limit of issue of notes uncovered by coin 
is not reached. But in consequence of this restriction the direc- 
tors of the bank dread nothing more than to reach this limit of 
£15,000,000, which when reached would oblige them to stop dis- 
counting. 

The reserve in the English bank statement shows always the 
nmount of notes and coin disposable according to this law, and 
the rate of discount is raised or lowered principally in obedience 
to the rise or fall of the reserve. Some regard is had, however, 
to the deposits, a greater reserve being of course needed when the 
amount of: them is large. 

These simple rules for regulating the rate of discount are natu- 
rally very familiar to the English public, and in times of monetary 
pressure the bank statements are nervously watched. The smaller 
the reserve becomes the more eager is the public demand for 























notes, for many persons discount then beyond their absolute needs 
from fear the bank might exhaust its permitted issue and stop 
discounting. Hence the rate of discount is raised immoderately 
to prevent such excessive discounts. A regular panic is thus arti- 
ficially produced, as in October, ’71. 


The following bank statements on October 11th in the years 
1867. 1868. 1869. 1870. 1871. 
Circulation, including £ £ £ £ x 

bank ost agg od alt 25,596,055 25,217,812 24,816,119 25 328.510 26,688,929 
Public deposits. . .” 4,456,587 3,838,119 3,488,725 4,116,726 4,388,406 
Other deposits,........ 20.432,737 20,231,481 18,482,729 19,320,978 22,185,948 
Government securities. 12,891,203 15,935,874 15,211,953 12,949,145 16,301,028 
Other securities....... 16, 951,047 15,822,288 15,082,133 16,169,455 20,445,944 
Reserve of notes -., 

"ORES gp Mpeg 3,267,617 10,648,335 9,910,136 12,955,403 8,064,963 
Coin and bullion.. = 261.3 352 20 164,250 19,120,691 22,292,413 19, 172,898 
nbn casenness 2 p. ¢. 2p. ¢. 2\¢ p. ¢. 23¢ p. Cc. op. C. 
Proportion of coin to 

notes in circulation.. 91 p. c. 80 p. ¢. 77 p. ¢. 8 p.c. TWp.c. 


show that the proportion between coin and notes in circulation 
has little influence in fixing the rate of discount, but that the 
proportion between the reserve and the deposits has much more 
importance. 

The position of the Bank of France on November ilth, 1856, 
was this: 


SNA AGiesnehinxéuka bites ida<ee csiinavatin cami aNde ol francs. 189,500,000 
SR TAR Gah GEUMIE OD 5... 5s bck vsc dete cedeedecece: ** 581,200,000 


The notes were thus covered in France 30 per cent, and in London 
October lith, ’71, 72 per cent. Therefore if the public wanted 
gold and no notes in France in 1856, with the knowledge that the 
bank held only 30 francs in gold for every 100 franc notesin circu- 
lation, it is fair to infer that the Bank of England with £72 in 
gold for every £100 notes in circulation, was in a similar position. 

In the years 1847, 1857 and 1866 the Bank of England was 
allowed to break the bank charter and to extend the issue of 
notes uncovered by bullion above £15,000,000. Without this per- 
mission a good many solvent houses would have stopped payment 
and “ruin would have spread over the whole country.” 

I will now compare the position of the Prussian bank and that 
of the Bank of England in 1866. The Prussian bank, which 
holds the same rank in Prussia as the Bank of England in the 
United Kingdom, only with the difference of being unrestricted 
in the issue of her uncovered notes, gave the following statements 


in 1866: 


Coin. Circulation. Discount, 
1866, — >. — Ths aler 3, 63,320,000 121,239,000 6 p.c 
base Gebessvesdguce G2. 213,000 133,337,000 9 p. c 
” May de ode nib edie "ooo 62,088,000 133,244,000 9p. c’ 
oe SRREreotmetcy - 62,959,000 134,725,000 9p. c 
Notes covered by coin on June 15th.... 2... 60. cee cee eee eee ee cece ees 47 p. & 
The Bank of England gave at that time the following returns 
Rate of Dis. Coin. Circulation. Reserve. Deposits. 
April 25th......... 6 p. ¢c. 13,855, 776 22 161.115 3,844, 205 13,294,000 
ie = RSS, 13 509,140 23,309,819 4,839,250 33,587,000 
May 9th......... 9p. ¢. 13,156, 140 22,806,660 4,950,325 13,515,000 
May ks eile 10 p. ¢. 12,323,805 26,650,817 730,830 18,620,672 
Notes covered by coin on May 16th.... 2... 0... 062 e ee eee eee cere A | ee 


The statements of the Prussian bank at the end of November 
in the last six years show. d: 


Notes in Uncov'd Notes cov. 

Coin. Circulation. Notes. by Coin. 

AES de nv dots ues Thalers. 70,000,000 118,000_000 48,000,000 59 p. c’ 
Cin abide hamden 4 8 4,000,000 131,000,000 47,000,000 64 p. c. 
tc. bbdeeesoenw ne 87,000,000 145,000,000 58,000,000 60 p. c. 
SNA Ke 0'664.00Gd «0 ™ 77, 000, 000 143,000,000 66,000,000 53 p. c. 
tiie te takes nes se 86,000,000 177,000,000 91,000,000 49 p. c. 
ee ” 145,000,000 219,000,000 74, 000,000 66 p. c. 


Comparing the firures of June 15, 1866, of the Prussian bank, 
the day when war against Austria was declared, the worst day 
for the Berlin stock exchange, showing also the worst position of 
the bank in that year, and of May 16, 1866 of the Bank of Eng- 
land, it will be seen that the notes in Prussia were covered 47 per 
cent. by coin, and in England by 46 per cent.; further the Bank 
of England had deposits to the amount of £18,620,672, and 
should they have been called in, there was only a reserye of 
£730,830 to meet this demand, and this reserve had to serve also 
for discounting bilis. For this state of affairs it was impossible 
to adhere to the restrictive clause of the bank act, and if the au- 
thorization had not been given to issue notes in excess of the 
legal limit, the bank would probably have been forced to stop 
discounting. However, this authorization was only given after 
the crisis had broken out, and it is remarkable that during the 
panic the bank possessed more than £12,000,000 in coin. The 
Prussian bank had only 17,000,000 thalers deposits, and could 
have discounted against her notes many millions more; in fact 
as long as the public would take the notes. The managers of the 
Prussian bank had only to take care that the proportion between 
notes in circulation and coin in the vaultsof the bank did not 
fall. In other words, for every note of 10 thalers put in circula- 
tion they needed only to take out of the market 5 thalers in 
silver ; they could thus help the market to a nearly unlimited 
extent. 

Probably it was a consequence of the better organization of the 
Prussian bank, that the rate of discount in 1866 at Berlin was 
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only for six weeks at 9 per cent., and that it was not above 7 per 
cent. for more than nine weeks, while in London the rate of dis- 
count was at 10 per cent. from May 14 to Aug. 9. 


The other figures of the Prussian bank, principally those of | 


1869, as compared with 1871, show that the circulation of uncovered 
notes can grow, while at the same time the safety of the notes aug- 
ments. They make it evident, too, that we should have had a 
severe crisis in November, 1870, when we had only a rate of dis- 
count of 5 per cent., if any law like the English bank act of 1844 
existed here. 

In Paris they had during 1866 no higher rate of discount than 
4 per cent. for which phenomenon the following explanation has 
been given : 

It is an oft quoted law of the money market that a high rate of 
discount attracts money stronger than a low rate, because the. 
larger profit is always preferred. But this law admits of some 
exceptions. As a concomitant of high rates of discount, it is 
well known that there is more insecurity on the part of the 
borrowers. On this principle it was that the diminished credit of 
the London houses in 1865 repulsed foreign capital in spite of the 
10 per cent. interest offered to attract the same. The proportion 


.in which these two laws counteracted each other is to be ob- 


served, and both laws must be taken into account, for both are 
implicated in a correct estimate of the effect of a very high rate of 
interest. This fact is altogether ignored by the framers of the 
English Bank act. 

I hope now to have clearly shown that the limitation of the 
issue of uncovered notes makes the English money market arti- 
ficial’y sensitive, and that the whole results of British experience 
during nearly forty years conclusively shows the impossibility of 
fixing such narrow limits for the issue of notes without damaging 
the country. ‘To me it appears, moreover, that the Prussian bank, 
without limited note circulation has withstood trials, just as 
severe as thoseof the Bank of England, and has borne them much 
more gracefully. 

The welfare of Great Britain and of the whole world is inter 
ested in the stability and sound management of the Bank of Eng- 
land, and it is therefore to be hoped that the Bank act of 1844 
will be abolished, for it is based upon unsound principles and in- 
jures those whom it was enacted to protect. J. B. 

DUISBERG, Prussia, Dec. 20, 1871. 








CURRENT TOPICS. 





A NEw SCHEME OF PosTAL TELEGRAPHY.—The advocates of 
postal telegraphy, not to be discouraged by the unfavorable 
reception of their bills in the House of Representatives, are, 
pushing their scheme in the Senate,though in another shape. 
The bill lately introduced by Senator Ramsay, of Minnesota, 
embraces what is known as the Hubbard plan for connecting the 
telegraph system and postal service. It provides, in effect, for 
the incorporation of a company empowered to assume control of 
the lines and perform postal service for the public under contract 
of the Postmaster-General, who is to fix the rates to be charged 
for messages. This company is to enjoy the “exclusive privilege 
of transmitting correspondence by telegraph,’ and of performing 
the telegraph service of the country, with certain unimportant 
reservations. It will be seen at a glance that by this measure the 
original project is relieved of none of its objectionable features, 
since it gives the government a practical control over the tele- 
graph and telegraphic correspondence of the country, while it 
creates, at the same time, a dangerous private monopoly with 
powers and nrivileges which would certainly be abused. If we 
are to have monopoly at all, it is much better that the lines should 
be left in the bands of private companies which built and own 
them. Besides, there is an evil towards which this scheme, if 
carried out, tends, and which our people have always feared 
and have reason to fear,and that is a government so power- 
ful as to be irresponsible. At present with our customs 
arrangements and our internal revenue and post office systems 
great influence is centered at Washington. An addition to that 
influence, however sinall, is evidently not desirable. 





THE Hoosac TUNNEL.—Fearing a disposition on the part of 
the governor and council to entertain an offer for the purchase of 
the Hoosac tunnel by private capitalists, the Massachusetts 
papers urge the legislature to forestall such a movement, bya 
joint resolution, giving notice to all whom it may concern, that 
the “ elephant ” is not for sale, however much it may cost to keep 
it. To an outsider this advice seems unwise. The Hoosac tunnel, 


; 
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which has been “ progressing rapidly ” for more years than we can 
distinctly remember, has always been a costly burden to the State 
and a fruitful source of political demoralization. Nor is the end 
reached yet; before the great work is finished it will have 
swallowed a good many more very liberal annual appropri- 
ations, besides furnishing the pretext for a great deal of corrupt 
legislation. Nor can there be any possible ground for the fear that, 
by the sale, New York or Philadclphia can rob Boston of the com- 
mercial advantages which would result to that city from its com- 
pletion. We do not know, positively, from whom the reported 
offer of purchase emanates and, consequently, have no especial 
interest in the matter one way or the other; but if it be that a 
fair price has been offered for the work by capitalists wiliing and 
able to push it forward as aprivate enterprise, the offer can only be 
made with the intention of using the tunnel for the purpose for 
which it was designed. No one would be foolish enough to contem- 
plate locking-up capital in it to place a check upon the commercial 
prosperity of Boston. Whoever wants to buy it proposes to 
develope a profitable traffic through it, and will find the invest 
ment profitable only as Boston and its connections gain business 
by it. In making a transfer could not the right to allow other lines 
to pass through it for a proper consideration to the purchasers be 
made one of the conditions ? 





INTERESTING PosTAL STATISTICS.—The current number of the 
Gotha Almanac, the most highly vaiued of European annuals, 
contains, among other things, some interesting postal statistics 
showing the number of letters passing through the post offices of 
the principal countries of the world. It would appear that the 
aggregate is not far from three thousand million letters yearly. The 
private correspondence of the different countries for last year was 
as follows: Great Britain, 808,000,000 letters; United States, 
031,000,000; France, 354,000,000 ; North German States, 248,000,- 
000; Austria, 99,000,000; Italy, 79,000,000; Spain, 72,000,000; 
Switzerland, 45,000,000; Russia, 21,000,000. To these figures must 
be added some 360,000,000 official letters which are counted sepa- 
rately, making in round numbers, the total above given. Still 
more interesting, however, are the results of a calculation showing 
the relation between the number of letters sent, and the popula- 
tion of the different countries. In Great Britain the number of 
letters mailed was 25 per head of population ; in Switzerland, 18; 
in the United States,15; in the North German States, 8.3; in 
Austria, 4.9 ; in Spain, 4; in France, 3.3; in Italy, 3.1; in Russia, 
.3. It will be matter of surprise to many that in the little king. 
dom of Switzerland the proportion of letters to population is so 
large, while in France it is so small: but the figures above given 
may be accepted as indicating with considerable accuracy the 
degree of business activity and the popular intelligenc: and edu- 
ation of the different countries named. 





AID TO SHIPPING IN DistREss. —The aitention of Congress has 
been called to a plan for the better protection of shipping from 
storms on our coasts, which seeks a desirable result by means 
which do not, at first glance, seem entirely practicable. The plan 
provides for the laying of a telegraph line off Cape Hatteras, and 
another off Nantucket, to connect the main land with ocean storm 
ships, permanently anchored two or three hundred miles out at 
sea. By this means, the inventor claims, it would be possible to 
receive notice of easterly gales three, six, or, in some instances, 
twelve hours before they reached our shores, thus giving timely 
warning to shipping to put into port or, if already there, to re- 
main in safe waters until the danger was over. The objections 
to this plan are, it strikes us, numerous; we even doubt the 
ability of vessels anchored permanently out to sea, to themselves 
withstand the storms which would overtakethem. If the Govern- 
ment wishes to try experiments of this kind it could spend the 
money required to the best advantage in testing the practicability 
of the plan of international weather observations and storm sig- 
nals proposed by Professor Maury. This could be done without 
any immediate increase of sub-marine telegraphic facilities, and, 
so far as a trial of its merits are concerned, at small expense. 





OvuR RELATIONS WITH SPAIN.—Now that the public have en- 
joyed to the fullest extent the pleasurable excitement awakened 
by the newspaper declarations of war against Spain, it is gratifying 
to know that the supposed casvs belli had very slight existence save 
in the imaginations of those who are anxious to enlist the United 
States in the cause of Cuban Independence. Not only was the 
“ Florida” not fired into, nor boarded nor searched, but her officers 
and crew suffered no indignities—so, at least, we have every 
reason to believe. Spain has apparently always avoided 
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giving any offense to the United States, for obvious reasons, and 
the only real danger which has menaced the peace of the two 
nations has grown out of the efforts of those who are working in 
this country to secure the annexation of Cuba to the United 
States. The administration cannot, we believe, be induced to 
commit itself to any policy having this object in view, and while 
there are and must continue to be causes of difference between 
the two countries, all are likely to be amicably adjusted ; for 
where there is a controversy between two parties neither of which 
desires to fight, a peaceful settlement must assuredly result. As 
for Cuba, there are cheaper and better means of acquiring that 
island, when we want it, than fighting Spain for its possession. 
For the present, however, we doubt if the public sentiment is 
favorable to a war policy of territorial extension in any direction. 


DISCRIMINATING ‘ONNAGE ‘TaxEs.—There is a disposition 
on the part of some to favor the passage of the bill now 
pending in Congress, imposing a discriminating tonnage tax on 
foreign shipping entering American ports. It would seem as if 
those who favor such an experiment overlook the very important 
fact that it would immediately react upon ourselves, placing us, 
so far as competition with foreign carriers is concerned, in a still 
more unfavorable position than now. Ourports are at present 
open to the shipping of the principal maritime nations of Europe 
as a matter of commercial reciprocity, and in conformity with the 
provisions of existing treaties. Were Congress to thus abrogate 
these treaties, the Governments whose vessels were discriminated 
against by us would undoubtedly adopt a similar policy and de- 
clare American tonnage subject to discriminating taxation in 
their ports. Should this result follow, our shippers would be de- 
prived of any possible benefit which they might hope to gain by 
the legislation in question, an 1 the cheaper tonnage sailing under 
foreign flags would still practically monopolize the carrying trade 
of the ocean. The experiment is, therefore, one which we cannot 
afford to try, as it would evidently end in no advantage to us, 
but simply in enhancing the cost of transportation between this 
and other countries. 








RAILROAD LEGISLATION IN ILLINOIS.—The Board of Commis- 
sioners appointed to enforce the laws for the government of rail- 
roads and warehouses, enacted last year by the Legislature of 
Illinois, have made their first annual report. The document 
which has been looked for with much interest, contains a great 
many valuable suggestions, but it reports very little progress in 
making the new laws operative, so far as the railroads are con- 
cerned. The companies deny the right of the State to fix their 
freight and passenger tariffs, and the Commissioners admit that 
there are many and serious difficulties in the way of establishing 
the authority of the State in these matters. In the case of roads 


operated within State limits, to enforce the law may be possible, ° 


but with roads operating in two or three States, under two or 
more charters, the case is different. The rates fixed by one State 
might be very different from those allowed to be charged in an- 
other, and as there is but little prospect of securing harmony of 
action between the legislatures of States having rival interests, it 
becomes very questionable whether, except in a small way, a State 
can effectually interfere in matters of this kind. The experiment 
now in progress in [llinois is interesting, but it is doubtful if any 
important results will be reached. So far, the authority of the 
State has been steadily resisted by the railroads, and it is not 
likely that recourse will be had to the extreme penalty prescribed 
by the Legislature, since the views the courts would take of the 
law is doubtful, and besides the forfeiture of franchises would 
operate more injuriously to the interests of the public than to the 
offending railway companies. 


CHANGES IN THE REDEEMING AGENTS OF NATIONAL BANKS 


The following are the changes in the Redeeming Agents of 
National Banks since the llth of January, 1872. These weekly 
changes are furnished by, and published in accordance with, an 
arrangement made with the Comptroller of the Currency : 























LOCATION. NAME OF BANK. | REDEEMING AGENT. 
Massachusetts— |The Machinists’ Na-|The North National Bank of Boston, 
Taunton......... tional Bank...... approv in place of the First 
ational Bank of Boston. 
Massachusetts— {|The Andover Nat’]|The National Bank of the Common- 
Andover......... se ccdececies wealth of Boston, approved in place 
of the Suffolk National Bank of 
Boston. 
Massachusetts— |The Rockport Nat’l|The National Bank of the Common- 
Rockport........ EE deshecwnsKne wealth of Boston, approved in place 
of the National Bank of Redemp- 
tion, Boston. 
Iowa— The First National|The American National Bank of New 
Decorah ......... SS seat sc ecivei fork, approved in place of the 
— National Bank of New 
ork. 











em — 


New York— 


The National Cen-|The National Park Bank of New York, 
Cherry Valley... 


tral Bank....... .| approved in place of the ropoli- 

tan National Bank of New Yor 

Michigan— |The Southern Mich-|The Importers’ and Traders’ National 
Coldwater........' igan National Bk.| Bank of New York, approved. 


Kansas— The First National! The Valley National Bank of St. Louis, 
Chetopa ......... eee approved. 
Michizgan— The Coldwater Na-|The First National Bank of Detroit, 
Coldwater....... tional Bank...... ——— as an additional Redemp- 
tion agent 
Indiana— 


The First National/The Third National Bank of New 
Bank York, approved in place of the Ocean 


Cambridge City.. National Bank of 


ew York. 


Indiana— The Citizens’ Nat’liThe Third National Bank of Cincin- 
bec snsdhinesea Pt sstenntdmees nati, approved as an additional Re- 
demption agent. 
Indiana— The First National|The First National Bank of Cincin- 
Bloomington....} Bank........... --| natiand the Third National Bank of 
New York, approved. 
Vermont— nk of Redemption of 


n The First National/The Nationa 
N’th Bennington| Bank 





ae es Boston, —— in addition to the 
National Shoe and Leather Bank of 
New York. 
New Jersey— The First National|/The Firet National Bank of New York, 
Hackensack. .... AS : aaueoces. 
Jtah — The Salt Lake City|The National Park Bank of New York, 
Salt Lake City...| Nat. Bank of Uta approved. 
Missouri— The First Nationa!l|The National Park Bank of New York, 
Kuobnoster...... BU 44 0406 eens a 4 Mle place of the Oceau 
ational Bank of New York. 
Maryland— The Citizens’ Nat’l/The First National Bank of New York, 
Hagerstown...... DS b.4« bane approved. 
Indiana— The First National|The Third National Bank of New 
Huntington ..... Bank....... Seaehd York, approved in place of the 
Ocean National Bank of New York. 
New Jersey— The Ocean County/The National Park Bank of New York, 





Tom's River..... National Bank... approved in place of the Ocean 
National Bank of New York. The 
Bank of North America, Philadel- 


phia, also approved. 











New National Banks. 
The following is a list of National Banks organized since the 
11th instant, viz. : 


Official No. 
1,921—The Salt Lake (‘ity National Bank of Utah, Utah. Authorized capital, 
100,000 ; paid in capital, $50,000. Benj. M. Du Keiel, President ; 
Abel W. White, Cashier. Authorized to commence business Jan. 12, 


1872. 
1,922—The First National Bank of Rochelle, Illinois. Authorized capital, 
.000 ; paid in capital, $33,730 67. M. T. Ellinwood, President; Juo. 
. Phelps, Cashier. Authorized to commence business Jan. 13, 1872. 
1,923—The First National Bank of Millersburg, Ohio. Authorized capital, 
00,000 ; paid in capital, $50,000. Robert Long, President; Basil C. 
rown, Cashier. Authorized to commence business Jan. 13, 1872. 
1,924—The Southern. Michigan National Bank of Coldwater, Michigan. Au- 
thorized capital, $110.000; paid in capital, $55,000. Caleb D. Randall, 
President ; ————-,, Cashier. Authorized to commence business Jan. 
16, 1872. 








Latest ftlonetaryp and Commercial English News 





RATES OF KXCHANGE AT LONDON, AND ON LONDON 
AT LATEST DATES. 























EXCHANGE AT LONDON— | 
JANUARY 5. | EXCHANGE ON LONDON. 
||} LATEST 
oN— TIME. | RATE. || DATE. | TIME. RATE 
Amsterdam...| short. |11.173¢@11.18 || Jan. 4. | 3mos. 11.85 
Autwerp...... 3 months. 25.60 @25.65 | " ve 25.40 
Hamburg...... " 13. 9% @13. 93 “ = 13.6% 
i biewsens = 26.10 @26.20 | a3 sbort. 25.65 
| Se short. (25.65 @25.70 re aaa eres 
Vienna........ 3 months. |11.77344@!1.824g'; Jan. 4. | 3 mos 116.50 
Berlin......... 6.2336@ 6. ” “ia 6.20 
Frankfort .... = iS iti - ” 117 
St. Petersburg! = 32 @32% ia e 33 
Cadiz.......:.. " 48 4g @483¢ Sas irae Oc <ateda 
Lisbon, ...... | 90 days. 5255@ ... ire REE saat 
Milan ........ 3 months. ;27,65 27.00 ihies scse’ (E> geet 
Genoa.... > ' onan S23 7GS) SRP 
Naples........ = - aeittin ahah ites 
New York .... Set Saas Jan. 5. {60 days: 1093¢ 
Jamaica.... .. ees aS weehe aoe ole 
Havana....... awe Sere Dec. 30. |90 days 21% 
RiodeJaneiro|; .... | ...... Dec. 7. - 24 
ahia...... + or Sate oemaies Dec. 11. ” 2445-5; 
Valparaiso a err eens Pe i ee 
Pernambuco .. ie eee Dec. 13. |90 days. 243, @25 
Singapore..... 60 days 4s. 5d. AS Ee Tmo. 2 
Hong Kong. 43. 5d. Dec. 28. | 6 mos. 43. 5d. 
Ceylon........ 7” 1 per cent. dis. — wees i 
Bombay....... -" ls. 11% d. Dec. 15. |6 mos.| 1s. 11 15-16d. 
Madras ....... = _ iaicin awa ‘nak 
Calcutta ...... " es Jan. 3. 23.@2s. 1-16d. 
Sydney ....... 20 days. (3¢ per cent dis. | onved aeees 


























[From our own correspondent. | 
LONDON, Saturday, Jan. 6. 

The new year has opened ina very satisfactory manner, and 
every indication of further improvement is apparent. The rise 
which it was anticipated would take place in Securities has been 
fully established, the first day’s markets having been character- 
ized by great buoyancy. This buoyancy, however, has not been 
fully maintained, the advance having b2en so considerable of late 
that speculative operators for the rise have seen the prudence of 
closing their accounts, and thus securing their profits. The mar- 
kets close, therefore, with less buoyancy than they opened, but 
with money so abundant and with no fear of political complica- 
tions, there is every probability of a resumption of the upward 
movement as so as the recent “bull” operations are finally set- 
tled. The improvement which has taken place in British railway 
shares is again considerable. The traffic receipts are favorable, 
and ag so important an improvement has lately taken place, 
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—_——-—- ve ; 3 tA era Ji 
the approaching dividends are looked forward to with more than the average quotation for English Wheat, the price of Middling — 
ordinary interest. _ Upland Cotton, and of No. 40 Mule Yarn, fair second quality, In| 

An attempt has recently been made to encourage an agitation compared with the four previous years: dry g 

, . : s by th lish and | 1863. 1869. 1870. 1871. 18% Th 

i in favor of the purchase of the Atlantic caLles by the Eng ication: teeter’ P > - 2. Shae 

th: American governments. Circulars have been addressed to the | gaan post WEG nave yy 46,488 24,341,577 24,942,962 26,104, g99 Janu 

ety , , . . | Public deposits........ 3,650,82! 46,495 10,241.792 6,286,109 7.367" 

He: various Chambers of Commerce urging the expediency of it, and | piney deposits Seis stniod 93'416.607 19:495,905 | 18(287.743 20,283,263 25 00d 

gs i ld accrue to the commercial | Government securities. 14,369,046 13,934,710 16 311,399 12,925,669 14.996. 

# | showing the advantages which would | Other sccurities........ 18,300,904 20,646,496 20,253'249 18'302'298 20,950 ony For t! 
he world from such an acquisition, and dwelling, as a matter of | Reserve of notes and iin ie ; Previc 
acre: : | Padhiheiabh” wat hens 2,826,215 9.494.866 10.256.466 13.234.919 14,646,395 
Ete course, on the reduced rates at which messages could then be | goin and bullion... |... 22,060,070 18,519,361 19,095,721 22.332.934 95,291 a9 Si 
= z3) transmitted. This week the secretaries of the English and French Bank ente als aitainee P. * 8p. c. “2 i 26 P. c. aes Th 
Seer rn ‘ » ta, | VOTISOIS.. 2. - eee eee ee oe Je, Se »~G. We 32 ed, 
ae companies have published a reply, remarking that the circular in Price of wheat ico whl Fm ia. ae id. 48s. wa. 523. 8d. 5s. 49. New 

; ; . : Mid. Upland cotton .. . . 11d. 715-1-d. 103- 
question was not issued with the consent and cognizance of the No. 40 mule wave. f° tree. i an oe a _ Jan. § 
ie respective Boards, and that the directors had had no communica- In the Stock Exchange, a large business has been done. There 

, tion whatever from the English or United States Governments | jave peen a large number of purchases, and numerous sales have Jan. 1 
gree with respect to the purchase by those governments of the cables. | aig taken place with a view to secure profits. The tone of busi. Jan. | 
BE! The demand for accommodation has been only very moderate. | ness is generally satisfactory, and many classes of securities which 
go> The supply of capital seeking employment has increased, and | pave for a long time been neglected have been attracting con. dan. 
td will unquestionably be further augmented by the payment of the | siderable attention. The following were the highest and lowest T 

| Seal dividends. The question now arises,in what direction will our! prices of consols and the principal American securities on each Previ 
» £EP idle supplies of money find employment? That the whole can be | gay of the week: oe, 
2G: a. dated ; . ‘ate ; eS ee am 
ie employed here is impossible ; besides which capitalists will seek Monday. Tucsd'y.| We dns'y| Thured.| Friday. | Satay 1871. 
eee for a higher rate of interest, and must thus visit the foreign posh 923 925; '925 928, '92%-995; ‘991-9957 ‘9 wou not 
abe - ; ; ONBOIS.......-ees00 “92% DOG -9254 Jo}E-Y25¢ Y21G-H23¢ 92-923 we ° 
oe)" market. It is not improbable that the present year will be re | Gg 5-20°8, 188i... 9636-97 + alt 96 07 | oe 4 ne er 1868. 
ae markable for new foreign loans. The first day of the year wit- oy aa cone verse 9276 -92 76 9276-9276 9276~.... 92 -922¢ 92 “924 T 
| PE i nessed the introduction of a Hungarian loan of £3,000,000, | U. s. 5-20's, 1885. M4 s- 9414-942; '943;—_ |" 943, -943¢'94" ” 941; beet 
T: . ‘ 5 } . S. 5-20's, 1887..... (9436-94134 9434-9452 9434-9434 9417-9457 935-94 
Any nominal, at the price of 81; and it is understood that a Russian _ S. s. — oe s ‘99°92 on we — pl on ae Jan. 
Es 000 iption at the close | U.S. Funded, 1881... % 915-9134 915-9187 915;-913¢ 9134-914 91-914 
if lenni fer SER, 000,000 will be offered, for subscription st the Chee | Ti so-a0's, 1904....] Hi: 19RSc-ORig SBig-... (RIC~.. 198” Ue Se 
ez of this or at the beginning of next month. Many other countrie, Atlantic & Gt. West. \ eis 
tees . oa . consol’d mort. bd’s: 035-401 4034-42 ‘4147-413 40W-41 46K-,... : 
Bi are also likely to sieze the opportunity of the cheapness of our Eric shares ($100)... 28% 293; 214-3054 321; -32%, 3054-31 % 31 -31% Jan. 
ae money market. Iilinois shares ($100), | MMA~¥11g 111-113 $11¢-113 1127¢139¢ 112 112% Tote 
ane With regard to the French indemnity payments, it is scarcely | Jy the wheat trade only a moderate amount of activity has been sas 
Aa oe s 1 - 2 | > "hy . i 
| at reasonable to believe that we shall be unaffected by them. The | apparent. ‘The supplies offering are large, but good and fine dry | 
i. ca : r} > y | ° 
Bets French government appears to be prepared with the early pay wheat commands extreme rates. During the last month, the om 
ene ments, the first of which is to be made on Monday week. As re_ rainfall has been very heavy. With the exception of a few days in 1870 
eile gards the later payments, however, some temporary difficulties the first in November, the winter so far has been very mild. Some - 

may arise, and as there is nothing to cause serious alarm as | frosty weather would now be desirable, as vegetation is too for- s 

regards the ability of France to repay a few millions sterling, | ward for the time of year, the 
English aid may be asked and given. It is generally admitted The following statement shows the imports and exports of the 
that if the French government cannot secure this aid when she | cereal produce into and fromthe United Kingdom since harvest, “ 
i needs it, the refusal will be attended with serious consequeuces to | viz., since Aug. 26,compared with the three previous years : oh 
: France. There is every reason to believe that France will IMPORTS. an 
; eventually surmount her difficulties, but, at the same time, she 1871. 1870. 1869. 1868. an 
: . . . ON ie ee line ae cwt. 16,642,253. 11,763,736 16,991,535 10,336,429 u 
might have arrived at the destination she longs for by a shorter EN dc dondescebscnccnastet 3,906,618 2.261.781 2,642,694 3.786.940 ( 
route, if the government had been less extravagant over the army pate i eatneresbboueagsieegs- vee 5.304.390 8,718,495 4,006,773 2,565,320 ait: 
. DT nccmitsteedneds:: saandienes 389,315 353,565 420,815 584,77 ~ ae 
expenditure. Beans... bs sheets deed odigasile 1,837,496 or 653,834 1,164,056 int 
: ) ot TE EEE A 7,472,460 7,008,571 7.5°6,164 4,365,248 Tro¢ 
ne fourth’ of the month has posed of withost having apy | ioe... 000 1,312,011 1,670,653 2347-726 1,308,849 So 
perceptible influence on the money market. The quotations are aiuiieene al 

as follows : Wheat......sssceseeeeeee.CWt. 1,560,631 1,119,976 95 161 129.429 

Per cent. | ; FOr CORt,. 1 Mamey, 06. cicceccccceceai eoee 8,765 13,906 5,426 54 015 
ES RR A 3 4 months’ bank bills....... %74@3 t.a¢édvteepecetéete+<4 os 37,356 344,926 21,379 36,821 ne 
Open-market rates: 6 months’ bank bil!s....... 23;@3 ee ‘ba hehibosesdbabdbs 4,051 28,431 5,811 4,858 cit 
380 and 60 days’ bills......... 252% 4 and 6 months’ trade bills. 3 @33¢ | Beans........... .cccccocccece 1,457 4,298 891 1 263 th 
8 months’ bills.......... 12 0 25 @2Y ST SENT SCs cacedoccbacs be 13,238 30,278 3,229 19 by 

The following are the rates of interest allowed by the joint te nah pein Paha wt es sou _ 

; stock banks and discount houses for deposits : There has been a better demand for cotton this week, and prices 

4 Per cent. | have improved. The following relates to the trade of Man! 

| Joint stock banks............. ia wean dtieies Gidacp wbnubwedwndeue 2 Cl 

| Discount houses at call RIES: Ne FRET Sale SSSR BORING F358 2 | chester: rs 

iscount houses with 7 days’ notice. ................ cccccscececeeese ee : a 
. Bw nal . -opened on Tuesday, after the holidays, there were Ci 
— i EEE 24 few symptoms of business. Buyers made few inqniries, and there appeared Le 
e quotati ; } ; +43 to be no exciting causes from without likely to influence prices in an upward St. 
quotations for money at the leading Continental cities are direction. Since Tuesday, however, the cotton market oe assumed a very Ca 
as follows: active appearance, and, with the advance in the value of the staple, producers at 
Bank Open Bank Open here have felt themselves constrained to raise their quotations. The effect Ct 
rate, market. rate. market. | Of this has been materially to restrict business to-day. On Wednesday and M 
per cent. percent.| . per cent. per cent. | yesterday a moderate business was done, although the demand _ has only been D 
| RE A ere: ais 6 6 Madrid, Cadiz and Bar- partial, and has not affected all sections of the market. Still it enabled pro- 
Amsterdam ........... 3 234 UN.» bcthavesé ¢, 6 6 ducers to obtain prices which they had contended for, but could not get up to 
SS eee i“ 2 Lisbon and Oporto.... q q Wednesday ; but buyers have hesitated very much to follow up prices any 
a lee a 4 4K St. Petersburg ........ 7 7-8 higher, and the tone of the market has not been any stronger today than it b 
Weaakfort............. 4 8% | Brussels............... 245 4 | wasyesterday. Indeed the feeling seemed to be rather quieter.”’ t 
Vienna and Trieste.... 6 6 + Florence and 1 
isc cocccesscce 5 5 verre me. Peon Saf NT BRS OAS asa a 
. | A » | » | y) : 
Foreign bills of exchange have been in fair demand, and the COMMERCIAL AND MISCELLANEOUS NEWS : 
rates show very little variation. There is no demand for gold for| fIwports AND ExPORTS FOR THE WEEK.—The imports this week ‘I 
export; but for silver, there is a moderate inquiry. The fol. | show an increase in dry goods and a decrease in general mer- n 
lowing quotations for bullion are from the circular of Messrs. pen bt a ad 949181 gota this a : 
Pixley, Abell, Langley & Blake: against $7, : ast week, an 1a, the previous week. 
y ae st The exports are $4,006,015 this week, against $2,209,953 last week, I 
s. d. s. a, | and $3,199,209 the previous week. The exports of cotton the 
Bar Gold................ ee re -- peroz. standard. 77 9 @..... past week were 10,677 bales, against 5,963 bales last week. ‘ 
pe pet. a rw ‘per oz. standard, last price. a af @. The following are the imports at New York for week ending , 
United States Gold Ooin...0.22200222//.liperoz. none here ..... @...., (for dry goods) Jan. 12, and forthe week ending (for general mer- 
arp i chandise) Jan. 13. 1 
SILVER 
eek scitaiile iia ‘ ts i. d. FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. } 
ver, Fine...... sescceseceee per OZ, Standard, last price. 0% 
Bar Silver. containing 5 grains Gold, per oz. sta'd—last price. 5 1 f eee 1869. 1870. 1871. 1872. 
tin te IED ie RO Ra aS nents peroz, no price. Dry goods.............. $1,369,2: $1,571,194 $1,811,342 $1,617,996 
Mexican Dollars.............. bch cook tive per oz—last price. 4 11 @5 0% | General merchandise... 4,379,002 2 786,324 8,829,450 4,631,205 ' 
ive i *eee@eeeteeaeeeeereeaeeeereneeeeae ee aiain o **e aad 
Five Franc Pieces ae aie 5 4@ .... Total for tae week.. $5,748,388 $4,357,518 $5,640,792 $6,‘ 49.201 
Annexed is a statement showing the present position of the Bank | Previously reported.... 8,557,513 = 4,552,895 8,927,254 7,495,607 , 
| a Pin etal 
of England, the Bank rate of discount, the price of Consols Since Jan, 1.,., .», $9,285,851 $6,910,413 $9,568,046 $13,744,880 
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In our report of the dry goods trade will be found the imports of | 

dry goods for one week later. | 
The following is a statement of the exports (exclusive of specie) | 

from the port of New York to foreign ports, for the week ending 


January 16: 
EXPORTS FROM NEW YORK FOR THE WEEK. 








1869. 1870. 1871. 1872, | 

For the week.........0. 2,688,096 $2,462,778 $4,607,757 $4,006,015 | 
Previously reported.. .. 5,302,920 5,692,272 8,981,426 5,409, 162 | 
Since Jan. 1........ $7,991,016 $8,156,059 $13,569,683 $9,415,177 | 


The following will show the exports of specie from the port of | 
New York for the week ending January 13. 1872: 


Jan. 8—Str. Ocean Queen, San Silver bars........... $219,531 | 
Jose— GP ccecces- Sse 2,300 | 


American silver coin. $12,100 American gold....... 25,000 
Jan. 11—Str. Silesia, London— Jan. 13—Str. Veser, South- 
Gold bars........... %3,700 ampton— 
Jan. 12—Brig Rainbow, St. Silver bars........-.. 191,707 
Thomas— Mexican dollars...... 14,975 








American aor coin. 28,599 For Bremen— 
Jan. 13—Str. Oity of London, Foreign silver coin... 1,500 
iverpool—- ——— 
vn wdh cae d weeded eednedbaiane eensene ananns $569,413 
i ces bacces serecnesae soc cccecenepesecgeiaces PEE 
pe SENSO COR. 1, WTB coos. cccccctagecsoccececsesece coe seceseras $572,827 
Same time in Same time ip 
Thi aebiudeadises «oene6s IT 6 cgadacencheegaberncns 1,462,340 
ci. see anes coeseosutepes ET ME dak nkes ede euecsesne cone 1,192,530 
itesdeskvetés  dvenseds ME Td 40-6000 666060 6édeqnoense 1,640, 
Dds ti ebe didend - ameieman $5,537,400 





The imports of specie at this port during the past week have 
een as follows: 





Jan. _— sy of Merida, - — ms 
era Cruz— Ee ae 
EDs inn 's'sccw dik ae nto Le? | Jan. 13 ~ Steamer Missouri, 
; ER aT Pe ae 3,1 avana— 
Jan. 11—Str. Silesia, Havre— | SE bis bnde dvedsee 7,029 
Meck ssbaceeiaee soned ME iis edeedvave . 376 
Jan. 13—Str. Tybee, Samana attends 
in cckediten neha sendbebe hae tk Onbbt bho cea 6 o0ee a0bs 24 enes $43,070 
I a I i he ad od cee Sue 2,632 
Total since January 1, 1872..... ay Oe ee Se eee deabadabis eee. $45,702 
Same time in | Same time in 
aa sé e000 080000008 oe tna cad a sehaewad- oad 54 ,839 
bette sedseavedenes 263,782 | De béud/ ign eddies cbawteetaats 91,773 
Ti iienesieeee édidtnedbsa visas 58,972 


Susquehanna Canal.—We learn from the Philadelphia Ledger 
that the Philadelphia and Reading Railroad Company have leased 
the Susquehanna canal for 999 years, on the basis of the payment 
of an annual rent equal to the interest on the whole of the bonded 
debt of the canal company. One-half the net earnings of the 
canal is to be paid in addition, as rent, with a guarantee that on 
and «fter the year 1820 this shall amount to at least 3 per cent. 
annually on the capital stock of the company. The recent large 
purchases of coal lands by the Reading Railroad Company, their 
ownership of the Reading and Columbia railroad, and the acqui- 
sition of the Susquehanna canal, furnish abundant evidence of the 
intentions of the nianagers of the Philadeiphia and Reading Rail- 
road Company to make Havre de Grace a great coal depot for 
Southern shipment, and to supply Baltimore and Washington 
with cheap anthracite coal.— Railroad Journal. 


Freights Westward.—The following are the rates adopted 
near the close of the year on rail freights from New York to prin- 
cipal Western points. This is a considerable advance, but is about 
the usual winter tariff. -The amount of the advance can be founé 
by a comparison, the old rates being given on the right : 


'ment of the company. 














New Rates. Old Rates. 

r Classes. Sp —--Classes, 

1. 3. 4. Spl 1. 2. 3. 4. Spl 

Cleveland....... $82 $°72 $°56 43c 33c ‘66 $ 59 46ce 36c 30c 
Sandusky....... “90 . ‘61 47c 36c "73 ‘65 5lce 40c¢ 38c 
Columbus....... 1 00 “88 68 52c 40c *81 ‘72 5B6c 44c 3%e 
Cincinnati...,.. 1 15 1 Ol “78 60c 46c *§3 ‘83 65c 5Ble 42c 
Louisville ...... 1 39 1 23 ‘97 T5ce 69e 114 103 82c 64c 55c 
St. Louis....... 158 1 40 110 &85c 67¢ 1 29 116 92c %3c 62c 
DSc dcbcce 1 60 1 41 109 88c 64e 1 29 115 90c 0c 59e 
| ee “96 "85 ‘65 50c 39c %8 ‘80 54c 42c 35c 
Chicago..... ... 1 2% 1 10 "85 65c 50c 1 00 "99 Wc 55c 45c 
Milwaukee...... 1 2% 1 10 ‘85 65c 50c 1 00 °:-0 T0c 55e 45c 
ee ‘88 "3 "60 46c 35c “71 2 


“f4 5Oc 39¢ 32¢ 
—Ratlroad Gazette. 
The Annual Charity Ball.—The sixteenth annual ball tor the 
benefit of “The Nursery and Child’s Hospital” of this city will 
take place at the Academy of Music, on Thursday evening, Feb. 
1. This ball has obtained an established reputation as unques- 
tionably the most brilliant and fashionable, as it is also the most 
select, of any of the annual balls which take place in New York. 
The magnificent spectacle and the music are worth in themselves 
much more than the price of a ticket, even to those who do not 
care to engage in the dancing. Tickets may be obtained from any 
of the managers, whose names will be published in the daily 
papers for some time previous to February 1. 


The Pacific Mutual Insurance Company.—The annual 
statement of this company has just been issued, and will be found 
ou another page of this paper. The receipts for premiums on 
marine risks for the year were $602,412 95, and outstanding pre- 
miums January 1,1871, $85,010 92. Premiums marked off for the 
year, $552,095 19; losses and expenses, paid during the same 
period, $464,668 57; returns of premiums, $38,504 37. Total as- 
sets of the Company January 1, 1872, $1,083,547 19. Interest at 
the rate of six per cent on outstanding certificates of profits and 
outstanding certificates of the issue of 1866, will be paid on 
and after February 6, 

A dividend, in script, of fifteen per cent on the net amount of 


This very favorable statemer t reflects credit upon the manage- 
The officers are John K. Myers, Esq., 
President; Wm. Leconey, Esq., Vice-President, and Thomas 
Hale, Esq., Secretary. 


—As the present high price of government sécurities has ce1sed 
to make them desirable, except to those who are satisfied with 
low rates of interest, the question naturally arises, In what shall 
money be invested? ‘The general tendeacy of capital is towards 
railroad bonds, as they have stood the test of experience better 
than almost any other class of investments except mortgages on 
real estate, which usually pay a less rate. The Chicago, Danville 


,and Vincennes Railroad Company have built a line leading into 


Chicago, and have furnished it with a large equipment, especially 
for its coal trade. They report a large business. The company 
have built the road mainly with their own money, and now it is 
done, they offer the remainder of their bonds. We commend them 
to the attention of our readers who have money to invest. Full 
particulars may be obtained of W. B. Shattuck & Co., 23 Nassau 
street. 

—The “Safeguard Fire Insurance Company” is the name of a 
corporation recently organized with a cash capital of $200,000, 
and embracing in its list of directors the names of some of the 
most prominent financial men in New York. Mr. Thomas (, 
Doremus, the president, is well known as a dry goods merchant 
of long experience in business in this city, and has an unblem. 
ished reputation for integrity in all his dealings. The company 
solicits particularly the business of the old customers of the Astor 
Fire Insurance Company, as may be seen by their advertisement 
on another page. 

—The card of Messrs. Utley & Bowen, Bankers, No. 4 Wall 
street, will be found in another part of this paper. These gegtle- 
men are both thoroughly experienced in all matters pertaining to 
a general banking and stock business, having been actively en- 
gaged in it for many years. They make aspecialty of investment 
securities. 

—To those of our readers who have been in the habit of pur- 
chasing silverware of the Gorham Manufacturing Company, we 
need only mention the card of Mr. Joseph Bachman in this paper. 
The reputation of the goods of this company makes any commen- 
datory notice quite unnecessary. Mr. Bachman has on exhibition 
a very large assortment of sterling ware, in the most chaste and 
elegant designs, 

—Attention is directed to the card of Messrs. Wm. T. Meredith 
& Co., bankers and dealers in railroad and municipal securities, 
54 Exchange place. Mr. Meredith was for many years a member 
of the well-known house of Wm. Alexander Smith & Co., which 
was dissolved on the ist instant. This new firm also give atten- 
tion to the negotiation of loans and commercial paper. 

—We call attention of investors to the lst mortgage land grant 
bonds of the Omaha and Northwestern Railroad Company, uffered 
by Messrs. Kountze Bros., Bankers, 12 Wall street, in this num- 
ber of THE CHRONICLE. The counties along the line of this road 
have contibuted liberally to aid in its construction, the debt is 
comparatively small, and it is estimated that the land will realize 
a sum sufficient to retire the whole of the first mortgage bonds. 
The interest is 7 3-10 per cent, gold, payable in New York. 


BANKING AND FINANCIAL 


CONSOLIDATED U. S. 5s, 44s 
OR 
CHESAPEAKE AND OHIO SIXES. 

Holders of Five-Twenies and other maturing or high-priced 
securities can exchange them or reinvest their capital with great 
safety and advantages of profit and income by substituting in their 
place the CHESAPEAKE AND OHIO GOLD BONDS. Only 
one-eighth part of this loan remains unsold, which is being 
rapidly taken, with every prospect that the future demand will 
increase their market price far above the limit fixed by the Com- 
pany for the remainder. Among the Directors of the Company 
are Messrs. C. P. Huntington, William H. Aspinwall, A. A. Low, 
David Stewart, Jonas G. Clark, and others, of New York city, 
whose personal attention to its affairs insures honorable and 
successful management. 

We offer them with the same confidence with which we have 
recommended to our friends and customers the bonds of the Gov- 
ernment, and the Central Pacific Railroad Company having no 
doubt that they will command a like confidence and price with the 
latter in home and foreign markets. 

Price 94 and interest. Principal payable in 1899, interest May 
and November. 

They are issued as registered or coupon bonds, in denomina 
tions of 
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AND 4s, 


$100, costing with accrued interest to-day, $95 18. 
$500, costing with accrued interest to-day. $475 92. 
$1,000, costing with accrued interest to-day, $951, 84. 


We buy and sell, as usual, Government and CENTRAL PACIFIC 
Bonbs, and receive them in exchange for CHESAPEAKE AND OHIO 
Bonps. Accounts of Banks and others received, on which we 
allow interest at the rate of four per cent. Orders for Investment 
Stocks and Bonds executed at the Stock Exchange. 

HaRvEyY Fisk, FISK & HATCH. 





earned premiums for the past year, is declared, for which certifi- 
fates will he issued April 2, «= rT ot 


A, 8. Haton, Bankers, &e., 5 Nassau street, 
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ST. JOSEPH AND DENVER CITY RAILROAD COMPANY'S 


FIRST MORTGAGE SINKING FUND LAND GRANT 
BONDS, ‘ 


BEARING EIGHT PER CENT. (8 p. c.) INTEREST PAYABLE IN GOLD, 


FREE OF TAX, 
AND IN DENOMINATIONS OF $1,000, $500 AND $100, 


can be obtained from the undersigned, or through the principal 
banks and bankers throughout the Uuited States. 
The attractive features of these Securities are recognized in the 


fact, that, although they have been but ashort time onthe market, 


they are nearly all absorbed, and but a small amount are now for 
sale. 

They combine a perfect security with a liberal rate of interest. 
This interest account is made light for, and easily borne by, the 
Company through the operation of the Sinking Fund created 
from sales of the Company’s land, which in many cases draw in- 
terest at the rate of ten (10) per cent. perannum. The security 
behind them is ample in every particular, as they constitute a first 
and only mortgage on a trunk line of railroad which will soon 
connect the city of St. Joseph, Mo., (an important railway centre), 
with the Union Pacific Railroad at Fort Kearney, materially 
shortening the distance between the Atlantic and Pacific coasts. 
In addition to this, the bonds have a further security in the fact 
that there is included in the Mortgage the Company’s magnificent 
Lands, amounting to 1,500,000 acres, known to be among the best 
in the United States. The Mortgage indenture prohibits the sale 
of these Jands at less than Four (4) Dollars per acre, and payable 
to the Trustees under the Mortgage, for the clear and express 
purpose of retiring these Bonds. The amount thus realized ex- 
ceeds the entire amount of Bonds which can be issued, and leaves 
the road, property and franchises free. 

The Bonds have thirty years to run, with interest at Eight Per 
Cent., free of tax, payable February and August in each year. 

Both principal and interest are payable in gold. 

The principal in New York. The interest in either New York, 
London or Frankfort-on-the-Main, at the option of the holder, 
without notice, and in the gold currency of the country in which 
they are presented. They are coupons or registered. 

Trustees—Farmers’ Loan and Trust Company. 

The present price of these bonds is 974 and accrued interest in 
ewrrency, from August 15, 1871. But they are receivable at par 
and accrued interest in payment for lands sold by the Company. 
The right is reserved to advance the present selling price without 
notice. 

Maps, circulars, documents and full infurmation furnished on 
application. 

Though acting as agents for the sale of this loan, our firm buy 
and sell in their regular business the bonds of the St. Joseph and 
Denver City Railroad Company, those of the Eastern Division eight 
per cent. (88), recently placed by us at 974, being now quoted at 
Srem 1014 to 1024 and accrued interest. 

TANNER & CO., 
Bankers, No. 11 Wall street. 








BANKING HovusE OF HENRY CLEWS & Co., 
32 Wall street, N. Y. 


Letters of Credit for travelers; also, commercial credits issued, 
available throughout the world. 

Bills of Exchange on the Imperial Bank of London, National 
Bank of Scotland, Provincial Bank of Ireland and all their 
branches. 

Drafts and Telegraphic Transfers on Europe, San Francisco the 
West Indies, and all parts of the United States. 

Deporit accounts received in either Currency or Coin, subject to 
check at sight, which pass through the Clearing-Houseas if drawn 
upon any city bank ; 4 per cent interest allowed on all] daily 
balances ; Certificates of Deposit issued ; Notes, Drafts and Cou 
pons collected; advances made on approved collaterals and 
against merchandise consigned to our care. 

Orders executed for Investment Securities and Railroad Iron. 

CLEWS, HABICHT & Co., 
11 OLD BroaD STREET, LONDON. 








A small amount of the CH1caGo, DANVILLE AND VINCENNES 
RAILROAD FirsT MORTGAGE 7 PER CENT GOLD Bonps for sale at 
99 and accrued interest, in currency. The mortgage is for only 
$18,500 a mile, and the line is finished snd doing a large business, 
Investors who desire a thoroughly safe bond on a 5. ene road 
can obtain full particulars on application to 

W. 8B. SHATTUCK & CO., Bankers, 





First MORTGAGE 
Seven Per Cent Sinking Fund Bonds, 
Redeemable July 1, 1900. 


NASHVILLE RAILROAD COMPANY, for sale at ninety and aceruedi 
interest from January 1, by 
THE GALLATIN NATIONAL BANK, 
36 Wall street. 


NASHVILLE AND DECATUR RAILROAD COMPANY 


Principal and interest guaranteed by the LOUISVILLE AND 








whe Bankers’ Ga3ette. 


DIVIDENDS. 
The following Dividends have been declared during the past two weeks: 
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ComPANny. jn. WHEN * |2 Seces CLosED. 
Railroads, | 
Schuylkill Valley Nav. & RR. Co.........-. 6 
Mount Carbon & Port Carbon... .......... 6 l 
Mill Creek & Minehil: Nav. & RR. Co...... 5 
nea, CU... access ccs 3% |Feb. 1} 
Banks, 
i ae bee 4 Jan. 9 
Insurance. 
SSNS chlo 5 or dem 
Globe Fire... .... 220-20 eeeeeesee eens eS 
aS apie: RR tna 219 r 
i RIG ERIE era Oe ae 7 - 
Knic erbocker Fire Vibwkcueaweetecserseten 5 Jan. 15- pam & to Jan. 
SR Ramer 5 - ” ” 
IN a Tee? | sc ocbaan I SR ae id on dem 
EE TEINS SEAT, SAAR MEARS 10 - 
ERR IRENE See 5 * 
a 5 : 
i 10 . 
SN ERAN Le RNID AP 5 
TETRIS EE, See RAS Se Fe 5 a 
ET Ganins bo0%cduohs ch ph quod obsie omen iow Be ee 
a a a a a ok ha, cal 5 1“) 
a a Tae dee 5 = 
CE eee ae et 5 " 
DMikeadaveetbs+nted-—eneddcandias adel 8 Feb. 1. 
A i a 2 ty 
Phenix Ins. (Brooklyn).............  ..... 5 on dem 
i ii i ae 7 Jan. 10. 
Ss BS hae 0 nals wb hie ota lade’ 6 on dem. 
Williamsburg City Fire....... ........... 5 ™ 
ER SE Fee aaa ack ee 5 Jan. 15.|Jan. 9toe dan, 
I CUED inn» sis dbdt6 00 oG0% > 04 An 008 5 Jan. 19. 
aa a a ee 5 on dem. 
nan. ota pee emenae oe aee 34g |Jan. 15. 
RE Sane aiae Hes abit ae Ly it BEANS 5 Feb. 1. 
Miscellane» us. 
a 5 Jan. 10. 
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FRIDAY EVENING, Jan. 19, 18%2 
The Money Market.—The tendency of the money zarket 
towards easier rates has continued this week, and the bulk of 
transactions on call loans have been done at 6@7 per cent, with 
some quotations latterly at 5 per cent. Exceptional rates have 
been made at times, and on Monday there was considerable ac- 
tivity inthe demand for money Jate in the day, with 7 per cent 
gold and a commission paid in a few cases, while, on the other 
hand, loans have frequently been offered at 4 per cent after bank 
hours, when arrangements for the day had generally been com- 
pleted. The anticipations of a rapid increase in the sepply of 
funds on our market during January have thus been fuly neal- 
ized, and without some disturbing influences, not now foreseen 
there will probably be a still further increase of funds, and lomex 
rates for money. 
The currency movement is now towards this centre, and com-- 
plaints are again heard of the accumulation of national bank 
notes here, which has led to the usual discussions in regard to 
the best methods of providing for their redemption, in order to 
prevent the periodical recurrence of the difficulty here referred to 
Some such provision is the more necessary from the scarcity of 
currency in other sections of the country, particularly at the 
South, as the want is so great in New Orleans and Mobile at the. 
present time that due bills for small amounts have been issued 
tor local circulation in those cities. 
Banks have offered in some instances to lend national currency 
for five days, free of interest, provided the loans were repaid im 
legal tenders. The Assistant Treasurer paid for the 5-20s pur- 
chased on Thursday, one-half in legal tenders and one-half im 
national currency. 
The Jast bank statement showed the result of the eurrency 
movement as above noticed in the increase of $8,995,800 in de- 
posits and $3,640,500 in legal tenders; the total liabilities stood! 
at $243,263,300; the legal tender reserves, $71,681,900, being: 
$10,866,075 in excess of 25 per cent of the liabilities, and $637,075- 
000 higher than the previous week. 
The following statement slows the changes from previous 
week, and a — with 1871 and 1870: 























1872. _~ ts sak =. 
Jan. 13. Differences. 15. 
Loans and dis que "Oi. 400 $275,2538,200 Inc.. $2,548,800 go09 ait “O22 gu 101, 06 
io ots sees 28,"20,600 27,982,900 Dec. 637,700 28,990, 404 37,510, 467. 
Cc roulaiion . 28, 192. 28,439, Dee. 52,900 32,049.804 $3,966,823 
Net deposits. 205,828,2 214,824 Inc.. 8,995,800 213,403,774 202 396,331 
Legal Tenders. 40,058,500 43,699,000 Inc., 3,640,500 50,575,911 52,218 475, 




















The market for commercial paper has become more settled, and 





23 Nagsau street, New York. 


quotations are lower, the best clags of short date endorsed notes. 
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selling at 7@8 per cent, and single names at 8@9. With this 
change in rates business has improved. 


Quotations are as follows: 





first cl d d Od eo 
% mercial, rst Class enaorse SOPOT OOOEE Soe eseseses abseed™ ays. @.... 
aan - - bdueetnd  Cebetet dashes ckdeshl 4 months. 7 @7% 
“ - “ Salle) Nerden beadade dee esta ad 6 months. 1%@ 8 
“ = single names........ ebeenede< cede-dhabieal 60 wat ag 8 @9 
“ wr ” Gdesesdebass voeveees-4tO-6 MOnths, 9 @12 
Bankers, first class SOCGRER... coccvecce COCO Pee eee ees eesesseees® 60 days. 7 @.... 
“ e GOs cccstestconccse: ecescesesceed 60 4 months. 7 @1% 


An absurd rumor was circulated early in the week that Messrs. 
R. L. & A. Stuart, the well Known suyar refiners, had failed. This 
report was founded on the circumstance that they have stopped 
work for a short time, to make repairs, and other good reasons. 
It is one of the strongest houses in the city, and seldom has any 
paper afloat. 


United States Bonds.—Government securities have been firm 
this week, and have recovered a part of the decline which took 
lace upon the first announcement of the possible placing of 
$600,000,C00 more of the new 5 and 44 per cents. The public has 
been treated to a card, this week, from Mr. Jay Cooke, in regard 
to the actual terms of the proposal made to Mr. Boutwell, in 
which he states that “about the 22d of December, J. Cooke, Mc- 
Culloch & Co., of London, after a conference with the Messrs. 
Rothschilds, agreed upon a joint proposition as follows: To take 
$50,000,000 of the new 5 percent. loan on or before the first of 
February next, with the option of $50,000,000 more during this 
year; and should Congress accede to the Secretary’s recommend- 
ation and make the interest payable io London, then to take an 
additional $200,000,000 of the fives and $300,000,000 of the four- 
and-a-halfs, on or before the close of 1873. The negotiation is, 
with the exception of one amsndment—to make the interest pay- 
able in London—to be on the precise terms, as to time and mode 
of payment, commissions, &c.,as was granted in the $130,000,000 
negotiation. The Secretary also was required to notify, from 
time to time, payments of future sums of six per cent. bonds pre- 
cisely as before.” It has been stated in the newspapers and may 
be generally believed that the chief point or only obstacle in the 
way of the whole negotiation is the question whether our Govern- 
ment will condescend to pay their interest in London. But we 
apprehend that there may be other difficulties, and if the proposed 
negotiation is to be (as stated by Mr. Cooke) upon the same 
terms precisely as before, it would be strange if Secretary Bout- 
well should go on, after all the just criticism which has been 
made,and repeat the former operation, dup‘icating interest, and 
allowing toa private banking firm enormous profits out of the 
Government, which are generally considered to be entirely un- 
necessary. It seems now, of comparatively little importance 
whether the present negotiation is carried through or not so far 
as the ultimate funding of five-twenties is concerned; for the fact 
that they will sooner or later be funded into bonds carrying a 
lower rate of interest is pretty generally believed. At the pur- 
chase on Thursday the Assistant Treasurer accepted, $%99,750 out 
of a total oflering of $1,439,450. 

The following werethe highést and lowest prices of leading 

government securities at the Board on each day of the past week. 


Saturday, Monday, Tuesday, Wednesd’y Thursday, Friday- 
Jan. 18. Jan. 15. Jan.16. Jan. 17. Jan. i8. Jan. 19. 
5s, 1881, cou..... 109», 19% 109% . 109% 110 1M 1... dice Se 
6s, 1s8l, reg..... ids .... WN% 2... S14 C1i§ 1144 1:4K% 11456 2... LAK L. 
6's, L681 Coup....*115%4 115% 1154 11d 115) 4... MSW ISK LI5K 115% 115% 
5 4's, 1862 coup i104 .... 109K 110 '10 .... 110% 110% *110% Os . 
5-208,1864 * = 11% 11036 «110% .... 10K 120% “110 «110% 1 Ud 110%. 
5-208, 1865 * WOwMill Pili Lh «wes .... PAMh ALK Ail .s06" Se 
5-00's, 1865 n* * 2... 15. 110% 110% LOK .... WOK .... 110% 110% 110: 
5-08, 1857 ° Thy 192 s'hKw we. VEER UNH UNL 112 112 112% 112 «=112h 
52's, 1kHR = #112 TIZW 112% » *U1236 112% 112) 1123G NS Cw ws PLEDGE Cw... 
li)-4s, reg... ... *10' i004g 109—w... 10936 =—w... «10836 10%) 1095 «=... «10936 109% 
1)- W's, = way .... WOK ... 109% 190 1:0% "100 110% 130% .... 
Currency 6's WSK 1... LN LIEK 115K CL. 115% 115% 115% *tl5'¢ 1153¢ 





* This is the price bid and asked, no sale was made at the Board. 


Sta‘e and Railroad Bonds.—Southern State bonds have 
fluctuated according to the advices received from the respective 
States. Affairs in Virginia have not materially changed. Th 
political disturbances in Louisiana, though not bearing immedi 
ately upon her financial affairs, cannot have other than a dam 
aging influence upon the State’s credit and prospects. In South 
Carolina bonds there has been some movement, based uron a pro- 
posed reduction of 50 per cent. in the bonds outstanding, but there 
is no plan for this or any other proceeding sufficiently definite to 
affect values. Missouri is paying her maturing bonds in gold 
Railroad bonds have advanced rapidly since the first of the year, 
and there has seldom been a time when prices have made so 
marked an improvement within a short time. Leading bonds of 
old companies are selling 3 to 10 per cent. higher than last year 
at this time. A good demand for new loans is reported. 


The following are the highest and lowest prices of the most 
active State Bonds at the Board on each day of the week : 


Saturday, Monday, Tnunesdav, Wednesd’y, Thursday, Fridar, 
Jan. 18. Jan, 15. Jan. 16. Jan. 17. Jan. 18. Jan. 19. 
63 Tenn., Old... "64 6455 65% 65% Gio .... 5% .... 6 .... "66% 67 
63 Tenn, new... *6i 64% 64% 653g 65% .... 65% 65% 65% 664 66% 66% 
63 N.Car.,old., 3 eS. sae "33 33% °SR S35 MOCO. TSS | BUG 
62 N.Car.,new. *16% 17 17 «ees! ee) he 6 +) ae eee 
6s Virg., old *4 & 59 On ee PRT ee Teas Te 
C,n,J & 2:44 253 «24 25 2% 4... Be FB 29 295, WK 
6s Missouri.... 97% 97% 965% 97 % O84 284 0K OF We 8 .... 
Cent.Pac.Gold 102% 103 1025 102% 124 102% 2K .... 102% 10.4% 102% 
Un. Pac, ist.... 93 93% 93 935 938% 934% 94 By OF O44 93% 94 
U.P.L’dGt.... 83 88% B& BI 8356 81 83% Big & anes och 
U.P.Income,.. 88 88 88 88% 884 88% 88 88% BX .... S8iK 88% 


“* This is the price bid and asked. no sale was made at the Board 

Railroad and Miscellaneous Stocks.—The stock market 
has been strong and buoyant throughout the week until to- 
day, when there was a downward reaction in prices of 1@2 per 
cent., followed by a recovery at the close. There has been a gen- 
eral movement in stocks, and, with the exception of a partial 
“ corner’ on Northwest preferred, early in the week, the advance 
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79 
has been pretty steady on the whole list. Erie, we notice, is lower 
than last week, and New Jersey Central also a fraction lower. 
The cause of the weakness to-day was found principally in the 
large sales mace to realize the recentadvauce. The market closes, 
however, in a pretty healthy condition. with the appearance of 
much strength, as buying has been participated in by outside 
purchasers to more than the usual extent. A statement of the 
earnings of all the principal lines of railroads which furnish re- 
ports of their traffic will be found on another page. 





The following were the highest and lowest prices of the active 
ist of railroad and miscellaneous stocks on each day of the last week : 


Saturdav, Monday, Tuesday, Wednesd’y Thursday, Friday. 
Jan.i3. Jan. 15. Jan, 16. Jan. 17. Jan. 18. Jan. 19. 
N.Y.Cent&H.R 96% 97% 973, 97% 97% 98% 98 98 98 98% 97% BX 
do scrip 93 9356 93% 938% 9336 944% 94 D4, BG S44 94 44% 
Harlem ........ 117% 118 1:7% 118 117% 118 1:8 13834 "118% 119 “11634 118% 
Erie...... esccce SOG SOR 345 35% 845 85K 35 Lg 2% 
Sees iidde 1144 11446 114% 1436 13446 114g 114 «LID 1143G «~18K 114g 
Lake Shore.. 913g 92 91% 92 914 H23¢ Doig 924 B15 92% D1 9254 
do scrip 88% 38% 8&8 Wy 88g 89 88% S93¢ “SBig BOG BBG .... 
Wahbash........ 7i¥4 74% 735 745 446 15% 53g 7164 =3T4e 755 RY 14K 
Pittsburg...... 913g 9236 MX 92 91% 91% 913g 9 915g Didg 9236 BX 
Northwest..... 70% 715 ‘71K 18% 185% 74% 43 754% 734% 74K BK 74% 
ra) pref 92% 92% Wx Be $2 9345 93 992% 93 935, 
tock Island... 1095¢ tluyg 1103 1115g illt¢ i!2 S116 1123g i193 L113g ILLS lids 
Fort Wayne... 6 .... 7% (°... O36 .... S .... FE 6% 
6. Paul... » 43% 55 55 6 56 8658 5ikg SO3G 58K 594 STR 59 
o ref.... 7956 80%4 80% 81% 81% 82 81% 823, 823g 823g Big 82% 
Ohio, Mississio 4iK% 48% 47% 48 41% 48% 48% 4193 48% 49 4836 49% 
CentralofN.J. lil 113 1138 118% i12% 113 112¥ 113 1124g 112354 112 19236 
Chic & Alton.. *11945 120 ] 122 121% 122 2% in. Se -.-- "120% 121% 
do do pref "122% .... 12246123) *123) 125 "12256 124 *122 12335 *12256 123 
Panama........ s-.... “SBS BK SS. B oP cose “been | Ee oe 
Clev.,C.,<. B8% 89 s9 eis: 8934 89 89 once «=O BOX 
Col.Chic.@& 1.0 22% 2254 22% 23% 23 3% 23% 2336 23% 233¢ 23% 
Del.,Lack.,@W 101% 1054 105% 106 106 .... 15% 106 10544 1055¢ 104% 105 
Hann., St. Jos. 55 55 % .... 5D 55% 5535 59% BTM 59 57 57% 
o pref 67 Si 63 67% 67% .... 6735 W 70% 7 70% 71k 
filinois Centr] *.... .... *%....185 %!29 .. "329 182 3 set ee -66e0 
Mich. Central, 1:7 a Sa occe SEB «sc... Be BUM BRE ie 118 
Morris & Essex 92X 93 eT dene ‘ME secs. Me acen ial 
B.,Hart.&Erie 3% 3 a, es, ee, a a, re | eee 
Union Pacific. 32% 82% 31% 32 32% 33% 335% 3333 24% 3636 S59 ST 
West. Un. ‘Jel. %1% 72% 72 %3% 73% 73k %34¢ 73% 72% 78% 3% Ty 
Mariposa pref.. “134 1% *13¢ .... %.... .... SAG .... “1% 2 Pe 2 
uicksilver 2534 263% 2% .... 2% 26% 26% ... . Tae eS 
acific Mail. 55% 56 55% SAG «50% 57% 57g 58 575% 58x «58K 59% 
AdamsExpr'ss 9%1¥ ... 91% 92 i. & &. areas Beseee fl 
Am.Merch.Un 60% ... 603, 61 61 61% 61% GLY *61K% 62 6% 61 
United States, 63' 64 63 63% G2 H2% 624 63% *634 634 62% 63 
Welle, Fargo... 59% .... *53% 60 “584 SU "Sd .... "58 59 zoe 


* Thisis the price bid and asked. no sale was made at the Board 


The Gold Market.—Gold has been very steady throughout 
the week ut 1088@1094, and there has apparently been little or no 
speculative influence at work to disturb the natural course of the 
premium. The prospect that the new proposal of Messrs. Jay 
Cooke & Co. cannot be acceded to by the United States Govern- 
ment has hada strengthening influence upon the price. It is 
said that there is still some “‘ short” interest in the market, but 
this can hardly be large, compared with what it was during the 
autumn month. The disbursements on account of 5-20s redeemed 
amount now to $23,557,000, and on account of January interest to 
$12,839,000. Rates for carrying have been easy, and to-day were 
44.5, 54, 4, 3 and 2 per cent. to flat. Customs receipts amount to 
$3,707,000. The » arket closed strong. 

The following table will show the course of the gold premium: 














- uotations. - 

Open- Low- High- Clos- Total -—Balances.—~— 

ing. est. est. ing. peng ty gfe ist erreney. 
Saturday, Jan 13........ 108% 108% W9K 103% 35,300 Ot 2,039, 455, 
Senter, git | NRE 198% «1B «NOK «9 27,856,000 1,797,854 1,961 461 
eee. Bi cccewes 108% 108% 109 108 % 285.849,000 1.677.647 1,830,463 
Wed’day, ‘“ 17%........:08% 103% 109% 109 23.593 000 > 819,364 2,088,728 
Thursday, “ 18..... .. 109 108% ¢ 109 24,132,000 1,900,107 2,072,218 
Friday, ake NESE 109 103% 109% 109 17,642,000 1,166,168 1,272,633 
Current week............ 108% 108% 109% : 155,372,000 1,166,168 1,272,6 
Previous week...........:08% 10%% 1093g 103% 292,452,000 2,716,898 2,970,171 
Jan.1, 1872, to date...... 2 2 eeetecesce {. *). wdbbee = aebeuees 


The following are the quotations in gold for foreign and Ameri- 
can coin: 


American gold (old coteege) American silver (old coinage) 
p 




















c. premium, p. c. premium. 
Sovereigns.......ccccsees $4 8 92 Dimes and half dimes... — %k@ — 98 
Napoleons...........-.+55 3 30 3 5 ha, fF, Ser —% @— % 
German X thalers....... 780 @ 79 | Francs... ... «.-cceceeees —19 @ — 19% 
Prussian X thalers ..... 800 @ 8 10 English silver........... 475 @ 484 
yerman Kronen..... ... 650 @ 6 60 Prussian thalers.. ...... — 0 @—T 
Be NR. cwncseseccoees 890 @ 400 Specie thalers......... .. 104 @ 106 
Spanish doubloons...... 1590 @ 16 35 Mexican dollars.. ...... 108%@ 104% 
Patriot doubloons....... 1555 @ 15 W Spanish dollars........2@3 p. c. premium 
American sliver (new)... — 97 @ — 98 South American dollars...... ~eecegen 








Foreign Exchange.—Exchange has been dull and firm 
throughout the week at 1094@109} for 60 days and 1093@110 
for short sight. ‘here has been no very large demand for bills, 
as the foreign bankers are reported to be free purchasers of rail- 
road and other securities for transmission abroad. On the other 
hand, there are few commercial bills on the market, and as ap- 
pears from the quotations below, prices remain quite firm: 


60 days. Sdays. 
London prime Dankers..........c-ccccccccccccccces 109144@.... 109%@.... 
a gin cae cegheanegenetannanee 109%4@... 109% @.... 
- Is. icpovensd- evcdaenedmenpegen ar’ 108 4 @ 108 % Gs @.... 
I «ding cca ceetndues coeceecehdaeooccaeoen 5.273¢@5. 28% 5.22 @5. 23.9" 
PE ctidedncéepseneecdeesesscoccedtgheveseoseuhs 3>.2144@5.22% 5.1336@ 5.18% 
en EL Os, ok ck Sie awenkwadann sac aie 5.20 @5.21% 5.16% @5.173< 
} ED... vei ccbedsesdedesesecsesaeesoeses. Gubews Le. 41% bey 
a a ain e ptngccedonesesaeseeeebacowerenee a 364 4 
one auevaie becadlie diced! AG AK 
BreMen ....... cee cceeesecerececees one tae tenteeeees 194@ 7934 19%@E 
Prussian thalers....... sintnibns alba at ne I2%@i2% i24%@i3 


The transactions for the week at the Custom House and Sub- 
Treasury have been as follows: 














Custom -— Sub-Treasury. _ 
House ——>—- Receipts -——_—. -————-Payments.-—~. 
Feceipts. Fold. Currency. Gold. Currency, 
Saturday, Jan. 13 $460,000 = 8607370 45 $798,446 £0 $1,203 586 89 128.423 69 
Monday, “ 15.... 535.000 1,030,551 43 192,937 15 887,.8'2 46 2¢ 416 38 
Tuesday, “ !6.... 969.000 = 1,134,565 58 142,793 68 314,916 26 SU9,fi99 28 
Wednes’y, “ 17.... 598,000 867,600 94 152,81 8t 537,754 26 22,4 8 51 
Thureday, ‘“ 18.... 590,000 618,002 08 472,017 16 883,753 60 805,488 93 
Friday, “* 19.... 565,000 1,:90,041 09 245,781 72 392,005 39 1,176,562 87 
Total, Creer eeeneee $3,707,000 
Balance, Jan. 12..........00.6++ $64,310,199 67 9 $7,626,098) US 
Balance, Jan. 19.recesss+sss . $66,028,800 35 $7,149,074 8 
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aR an enreeeneneee ce ee er ey nd 
NEw Yorx CIty BANKs.—The following Statement shows the Banks. Capital Loans, Specie. L. T. Notes, Deposits, Circula 
he i condition of the Associated Banks of New York City for the week Atlantic teewes tteeees P758.000 $1,5°6,60 $94,700 $75,1¢0 #459 800 $497,709 
S ending at the commencement of business on Jan. 13, 1872: Klackstone...-""**’ - 1,500,000 3,440,200 123.200 tzt00 150100 read 
. SSO... ...... teres 1,000,000 = 5 08,5 21, 43,5 : 5% 
e AVERAGE AMOUNT oro Boylston..." Fy ie .000 510,70 1 43,400 $29,400 445509 
tee i a Loans and Circula- Net Legal Broadway....°°"""* 200,000 514300 ——_g3eon ee 283,800 175, Bp 
7, us Discounts. Specie. tion, Deposits. Tenders. Columbian, -*** °° +» 1,000,000 2,378,600 900 114,200 862,900 197,100 
mo C000 eeececcees #11,084,000 $2,393,300 $910,400 $10,468,800 $1,194, Continental... .°7"*' 1,000,000 2'006" 109 76,900 145,900 60,500 B73"409 
a si Qeocvecec. eee 6,35: ,100 395.400 9, he 4 609,600 632,600 Eliot henenedn debee ] 000,000 2,771, 64 0 290 26.200 1,289,600 791 400 
4 Ne Pte *Conenenna. 7,245,400 1,951.49 870,900 5,935,500 1S 00 | everett’ ea So -» 200/000 100,800 15,30 46,400 501,509 117,! 
et thebbotandce es 2407.500 479,800 505’syp 122,500 "g25 "509 saneuil Hail..'"°7°" 4 00/000 2,6°8,400  135°5 422,500 1,145.00 549 
Bee ccccces 4,734,400 146,700 481,600 ; 442,400 469,700 ‘reeman’s ..-.*'**" 000 1,472 900 ) 547 503, 100 £53,200 
a “eee 4,460,206 2,151,909 7 953,400 875509 Seta s+ 1,000,000 2551°100 0.000 138000 1,159,000 59's 
he : 4,448.800 ‘616.1 502,000  3'465,500 ny | Hamilton’ 22177777" + _ 450,000 2'492"909 133,20 »9 0 64 41,600 
ete ote Sip ao 1,088,009 “nt 484,000 1520.9 doward,...""" "sees 1,000,000 2,059,500 139509 ae. BRO) aaa"tog 
eet bnanaal 3,1 9 800 £9,900 747-705 1 683,20 4 Market," "* MPS on 800, 1,471,400 82, 24,100 499" 854,000 
Pate 919,800 1500 1,€03,609 £80,700 M assachuseits,... |’ 800, 1,976. 00 240,,00 31,i0u 1,044,100 423,( 
Tay bende 6,184,309 461,100 pail 4,621,800 1,222,600 Laveric] shattiee 400. £03.40 42,100 4.90 374,100 240,100 
oes 3,063,800 220790 450,300 2,429,600 603,500 erchants’. .**’ -» 8,000,000 = _g.9. 8,500 74¢ "909 +,001,900 5,9 9209 984,700 
és 3,501.5 0 93,600  4sv' arg 15£8,700 323109 Mount Vernon.” ’* 200,000 532,300 = -92"409 22,800 407,700 175,100 
2,269, 74000 258,400 "500 eo 461,100 | New England...°'": 1 ovo‘000 $523,200 18960) —-a80"909 P9500 778,400 
. 1,905 204 74,5 195,700 1, 49, 09 325,400 , epee eet 1,000,000 2,886,700 ; 5°00 93,200 1.332 4 189.200 
OP ereeses |, Bar Per pen 2.900 835/49 0,200 | Ol, Boston,....°°"*: 900,000 2.072.069 218.800 269700 1,227,109 362,80 
ree teees ise ee) 558.000 264/600 2,216,300 gon) | Shawmut 27777" s+ 1,000000—2.50:/200 “a9 ‘sng 10,900 BABS 998.500 
roses 1,128,500 gor00 364,400 871,000 213" a9 Shows Leather...°>  1000,000 2.709.500 176 300 13.300 1,038,500 5#8,100 
ae SsTe 386,500 563°ey0 5212,800 — 569;5u0 Btate......... iin FRR LO Beso 7% 6} 3.800 . F240 
Saas, SU2OL0 O38" Toe. 911,00, Se cccsccaets 1,500,000 3.24;,500 ayant Noe | e500 THA tO 
$008 eeeee cose, 23,522,504 ,232 800 8,555,009 9,406,700 2, Praders’... 7 "°°"*": 600,000 1,3' 8.600 £00 117,3°0 £20,300 176.400 
o000" eeerecsecs, 9,718, $00,000 9.611.209 j =55'00, | Tremont. ...7°77" + 2100.000 3223710 995 "ta4 321,200 B19.300 08,4 
tteeeee ocsaoo 6.7 area S100 855,00) Washington... /...°. “can geo 1,851,200 “¢9'g 46600 (31400 80°00 
tree 1,962, 4,200 1,623,100 See's | First... oc7077"* 1,000,000 42097 161,660 = 258.500 4.199 MO 798.00 
TO OOOC OC Les esscees 5 > 2,500 1,4 12,000 858,800 785,600 536,900 Second (Granite)... x 3,600 000 5,080,600 286 S00 €57,300 2 452,500 682 CO 
tPA eeereeeeeens 5*9:8,800 Sy 129200 2/694"709 eee | Third... Merce, 9002000 1,261,200 “ea. a9 110.300 1,086,000 173,600 
tteeees govsco 28.300 argo ,denee —-BAT.Bu0 | etc of gommerce. 2,000,000 47451748 ion 37809 5800 155 Me 
a ei300 —— 195,6.9 7000 2,960,709 S¢g'ot Bwk of N. America toy | 00 72000 ay «= 594,2C0 
rye CPP Peres eeesenees $351,300 254,709 291,000 1.413 509 297,300 | RE oy Redemption... 100 000 5.226,900 41°38. 509 405,200 1,653,210 594" 
re Pee eececcscces 2 142,009 24,9 0 1$0,809 2,025, 547,000 Bank of Republic... 1,500,000 3.04 £09 320.000 80,000 £18,500 A 
+ OP OC eesesees 11,028,099 1,323, 00 1,266,109 5,948, 209 629,000 City eae 1,006 000 l, 17,900 10,200 92,100 4792 ( 436 0 
ris tt eee eees 1.349, 100 2100 "132,200 1,223,100 —363'59, OD ieee ties +» 1,000;000 1% 59200 22600 157,' 00 G9£00 —— 328,1(0 
ein babeescteteccces.,, ; 1,937,300 11,600 “3’s09 1,933,409 $450 xchange,...""""* +++ 1,000,000 4”290"9u9 BHO 143500 1.601 809 (48 
eet 0080+ Ccccecccccs #, 905,700 209 209 $35,800 1,770,700 367,700 | ig tO! G ” 3,381,600 134 E09 134,500 1,024,000 4° 0,800 
: r Hide & Leather... : 1,500,06 ; ; a 
otal detiionsen 2,815, 69,80 75 "209 127,500 413" 1 ft A RE a a 2,000,000 4785209 110.600 362300 2,744,200 “5C,000 
i ororee Fer tOO 111,099 «38,400 21338" 300 sree | Security. tt: 200,000 Rie, | 880 8z0 aa 'tan Bt. 00 
ee weeies ~- 411,809 83,109 5,009 1,381,000 71,000 Union oe -» 1,000,000 2,518,100 166,700 123,700 1,°09,5' 0 958,: 00 
hits tee 17334-000 323/339 271.200 2,069,409 527,000 meeeter......... Laanaee 253.109 82/600 101,100 geld 498,800 
aye <A 439/39 “4st we 1 135;700 22'on) | Commonwealth.” 90.000 1,649,800 1549 «yt 1.415.400 250,000 
“¢ « PPC Cee eccecee lp nag ” } or l, »-06 ee ee © ees 
eee PPP OSs ccecccecces 1,860.09 119,006 360,000 1,662,600 419'000 ROE Ge anes een WSUS eee ; ao ) 9 £86,600 
: $28 8° 9 9S eh eecsececcee. 8*3.009 122.300 97,600 "6 £00 800 Total..............$48,050,0c0 $118,429, 100 $6,406,7 $8,051,900 $49,034,106 $25,836 
rie and Traders’. a4 av 18 ae 424,800 10,837,600 2,370,500 
Seek S82 8° 20s neccccs 6.443,8 9306 996, 19,490,1 893 ed at ° p — 
er, Banking Ass roel 124-800 804,500 1, ‘509 Daatoe The deviations from the returns of previous eek are as follows: 
rep ee sdsene 9, 1,980 "525/509 195,800 
alge 1.168, 109 18.400 19 £09 286,700 243,300 Inc. 188,709 
aise ; y ". " bsedenbourticdh + Inc. 853 600 1 Deposits. nt ORO 38 
He © ast iver ..-2--------- 1,141 ae 31 On 4 13507200 Oe Soaeie,: Dee CSR ees sash Ine. 445,300 Circulation.: oP ececcecceseces Dec. 73.9.0 
7i  — Foursutationat Mer... TO BTT We, 2.290.200 9,990,400 ‘5.960.000 2.624°29) | Lega Tender NOB reese es DOC, 592200 
td Pheu 9,941, GOO 1,521 '"99 9,400,009 9": ° . . . 
bai Pra haan. 268, 1,180,500 errs The following are comparative totals for a Series of weeks past: 
ob ES 6,46, 0 441,093 — 651.¢99 5,667,000 1,117/009 
bee e a 3,631,709 $2,100 206" =¢ 3,944,809” C00 Loans. Specie. Lega) Tender, Deposits. Circulation, 
{ ee 471 800 438 200 789 or’ Date. 
y — Fhlra National 7177"----- oy =v S,2 £89,400 5,411,209) 1,425,200 Sala 114,163.417 1,391,273 10,335,801 44,048,429 25,649,949 
Ne St g 1,193,f 09 1,000 7,0 815,400 235,900 | Nov. 27........... oA0 1,414 wl, ig + am acm Or 'm-. 
pes ie’ 2,285,100 35 20, 1.884" , Dec. 4 114,748,031] 1,510,054 10,387,683 44, 47,412 25,713,611 
Se = Fenth Nationa, *Ohenee ‘960,00 an tpi! toi ota a itanatenees 114.250.654 1,695,622 10,195,586 44,196,657 Sort te 
: a z) ae wt 4, ( Oy ‘$1, ‘ ’ me PS SbOG 6b 66s6 06 ~~ P 293 10 367,262 45,243. ’ 5.6 2 4" ! 
os pe. et 1 052,900 100.000 179 400 950 900 178 600 Dec. a eee, 114,477,483 2,117 ‘ , - ae was - ~ 
ey Fe Qe “~~ od > ° rf ms € 1i5 09] 188 3,146,563 9,869,793 45,176,762 <5, 97,956 
tal: heen 3.637,000 427 ee Pg oer 3,884,100 44 +000 Dec. Boo. sesccoes aan Ps . 9,602,748 46.94.4998 25.715.976 
ale ne 1,773,000 79,609 °*"**- 1947100 247/900 | Jan. 1..00°7°777"" 215,408,481 sorae |e sain a 895,400 a5 aunian 
ott . OPES eee aanine Sine Jan. eR 117,575,500 4 - ‘”A=@° 49.1 34.100 9, 826 WK) 
St ‘ Total... S20 c0nbencce 84,620,206 275,258,200 27,982,900 23,439.38 0 214,824,000 43,699,000 Jan. 15 Pee esesenes 118,429,100 6,406, (kK) §,051,900 ih ’ ws ’ 
ri: The deviations from the ret urns of previous week ar 
‘i F © 88 follows: SOUTHERN SECURITIES, 
es FORM. seseesseees, baitiidided Ine. Moar |g ane besa Inc, Pete 
oe ec Pee sccceccccccs, ewes nc. ‘. i € a Tee eesecvcns Sees . Y i j j j 
Eis Clreulation’** ead *++-Dee. —52'gg9 | ~“©84! TenJers Ine. 3,641; Some quotations are necessarily nominal] in the absence of any 
Pr t ° . 
Rad >: The following are the totals for a Series of 


> weeks past - recent sales. 

£4 : Legal «4 £regate ly 

eo eee Loans. Specie, Circulation, Denosits, To d Yea. 1] = | 
Ls: Nov. 18... 286 204,500 15339, 30 te 0 319,236,900“ ssagl Cleats SEOURITIES. Bld. Ask. ister s Bia.| Ask, 
pe TOY: 25... 288,403" 16,222, 8% "0 219,229,800 53,194,901) ¢ | 
if a Dec: g'7:+ 282,516,900 pear 80,106,900 933% 00 $87,946,253 
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3314.50 £9118 on 0g ee 38 | ——————_—___ we pa ' 
Dec. 9... 2947088 400 43,185,190 30,129.99 322,406,300  45'ce> "622 04: | 7 
fs Des, 77 233.179.1090 —35:385.100 29,033,810 317’ggr one 44552400 708 960-3 Cities, | Misstei Go cutral, It abe] ae | 8 
< Dec. 23... 271'383't09 22,764,100 28575 sing ay s46700 azo 63; 549'959 15 ||Mississippi°& T etme as | & | ge 
Tht Dee. 30,...; 270,554,000 — 95'019"- 99 42.800 200400 S09 40.252,800 56} pc/964 | Atlanta,Ga.,%6......0000 72 | 5 || Mississippi ¢ enn., Ist m., is .| & 0 | 8 
+ Jan.6,...° «72,704,400 28,820.00 28,492.20) ) 205,828,200 40,058,500 671 279330 do | SOR RRR iad “9 | 83 || Pn = consold., 8s. | ‘0 i 
e ES Jan. 13... 275,353 d09 27,982,200 28,439 309 214,824,000 43,659,000 684/345; 299 Augusta, Ga. is, bonds. a! 8 8 |/Mon gomery & Vest} apt, Se. oo | i 
+B i! ‘ Charleston stoc bdtoese Soe | “| . 
te : : 0 | oe || do do Income) 68 | ‘1 
THE TRAWADELPHIA BANKS.— The following is the average condition Columbians Co jeer L- baa. © | & |Imont’ ome Eufaula ist 6 44 
- Tin of the Philadelphia National Banks for the week Preceding Mon. Lyiumbus, Ga., "is, bonds..." “0 | Mobile. Mont Se gold ena”: 
day, Jan. 15, i872: Macon Tor beng: 7700000r- 73 | 46 ||Mobile & Ohio sterling’? -"*-: 
Total net Memphis old bonds, 63...".""*’ 6) | 63 || go do . “is ex ctfs, 
. Banks, Capital, Loans. Specie. 1. Tender, Deposits Circulat”, - do new bonds, 68... <; 39 | 60 (| on re 2s te Saee 
Philadelphia,,...... 000 85.672, $257,000 $1,053 000 $4,219 000 $1 000,000 do end..M.& C. R.R..../ 61 63 || _ ¢o mtg, 8s....... 
North America @eeece 1,000,000 4,025,969 ~ 9:3 626.455 2°73) 99 793/559 sea eee eae *ee-e 55 60 {| _ Dn Ae ag Sider 
Farmers and Mech. 2,000,000 5,800,600 310,700 1,152,390) 4,482"900 1,000'000 ao &s 8 eee ecseccesce Oeerees- eg, 6 80 in bi ] A a oc “settee ese. 
: Commer Clal........, ‘0,000 2.380 n99 23, 81, 1.66200) ‘619.000 Montgomery 8s....."°"""*""**" ‘3 | 83 . Vn eans : tee M. $s. 
‘, chanics’, (°""*""** 800,000 237509 103 392,000 1 289°nnp 4°0,-5¢ | Nashville 6s, old. 2).22.777"777"- 60 | 65 a ro ri‘s. Re" 80 
E” Bank N Liberties 500,000 2,431,000 21,000 567,000 2,054. 455 '00,) do 6s, Ci aneseseeie 54 60 N On & 0 , cer M 8. 
a. Southwark...” 20,000 1;579's00 36,900 419,400 1 414'r99 21G gx | New Orieans5s....°7 770 °2"""" 50 | 55 FE San Ope PRS, 1st M. 8s 
1] RSE Kensington -*.. "sss 250,000" 1ng"n4p 4.810 232.000 764/324 232 Mor do @o = consol. 6s. "7" 75 Nant 7 Ta Ist M., 8s, end. 
| a a Begpammagopaty 300.000 — i"373'p59 7.000 201,325 1.061, 495 16986 do do bonds, %;°°"*" 65 || Nashville & attanooga, és... 
me ets Western. .....--°°°** 400,000 3. 598's64 24,105 341,283 1,620'50+ ‘74'0 1 do 0 ARB. 84 | Norfolké& Petersburg ist 'm..&& 
Me dey Manufacturers’. *” 1,900 000 2°167'¢09 i 231,°00 1 "96n'e9¢ 500 ae o do to railroads, és 70 |; do do 4s 
mE ank of Commerce 250,000 78°,569 578 291.785 ‘698559 212", sR eatamate, 62 | Inte 1? do 2d mo., & 
i a: adenpistseeseseee 1,000,000 8.237.000 38 Ay 121.000 8.114 tog 593,009 | Petersburg 65.1" °""""°"": panevibe 70 | Northeastern, 8.c., tet M. 86. ... 
i Hea Be Pradesmen’s,.”**** 200,000 1,512,680 233,96: 819,095 1.053;094 180295 sichmond és, .. °°. °°°"""**-+%s 8 || o Mes 85......, 
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The annexed statement Shows the Condition of the Philadelphia East Tenn-& Va. 6s Coe inc: || do do as (new), .7°; 
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Nor th Carolina 6s, old. yerye TT 33 83.4 | | Marietta & Cl ‘te t M eee eeeeees 6v eeee! New York & Hariem: ‘pref. fevers he 4) i 3 Se huylkill Navy., ist M., 6, 1872 | >. see 
:. = Funding Act, ii 33 sy | Chie. & Milwaukee 1st Mort...| 1221] 1<":| New York & New Haven al : # ni ae = I 2d at =| 4 | ” 
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do Han. & St. Joseph.| 94 | .... oe do 2d Mt. 874| 83 |g pret.) 20 | cas: || Little Schuylkill... 77° °°°"’ LX)... 
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63 coupon, "77......... Detroit City, 7’8......00III00 | 2c ilecnicago ‘bewerage ie... eal ay} /Baltimere & Ohio 68 of "75.22." | 93%) 94 
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do —, @O - 8 x4... coe! coee//St. S08 & Denver £. D gold| 102 ..+. |} Boston & Alban stock ” 249" "|24934// | do 2dM. , endorsed, 6, "90. wert ta° 
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do 78,34 do 1883.......... 96 | 97 B » Dub. & Minn., 88..J55 reee} 90 '|Northern of New Hampshire. U6 iz || do do “2aM. 4,8: See | 91 93 
do is, 4th do 1880....°°°°"'] 93x! 93 | urlideton & M., Land M., 7s..{ 95 | 96 Norwich & Worcester........../ i120 {124 || do do 3d M.,8,77...| 98 /100 
do 7s,5th do 1888... .°"*"" 1} 92 || = do 2d '§., do 7s. .| 99% 100 ogdens. & L. Champlaiia.- 2°. 8i%| 88 (hme Indiana, Ist B. amines 80 | & 
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do Land rants, 7s.| 83% ie River Velho se guar, 7’s {100 rg" || - Funded Debt es || Little Miami stock........ o--.|08 | 10836 
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ont. & N. Western 8 Fenn? |1'3 ig ere a old ganr.:| 2777] 82 [esmyden Amboy Gore | Set gaiz|| GO Wharf Ge...........| oD 
ilo do Int. Bonds| 95 '/Bur.C.R & M. ‘ke Ist Meal 7 d do Sof = needs | Dt dy) ¥23¢')_ do van 1 tax 68 of °89. | x (9 
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"gr EXPLANATION OF STOCK AND BOND TABLES. 


1. Prices of the most Active Stocks and Bonds are given 
in the ** Bankers’ Gazette,” previously, Full quotations of all other securi- 
ties will be found on the two preceding pages. 

2, Government Securities, with full information in regard to each 
jssue, the periods of interest payment, size or denomination of bonds, and 
numerous Other details, are given in the U.S. Debt statement published in 
6 CHRONICLE on the first of each month. 


3, The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Honds 
will be regularly published on the last Saturday in each month, with an intro- 
ductory article relating to investments in the several different classes of 
securities embraced in these lists. The publication of these tables. occupying 
fourteen pages, requires the issue of a supplement, which will be nently 
stitched in with the regular edition; THE CHRONICLE containing this sup- 
plement will be printed in sufficient numbers to supply regular subscribers 
only. 

4. Tables of Bank Stocks, Insurance Stocks, City Bail- 
road Securities, Gas Stocks, and City Bonds, with quotations, 
will be published the first three weeks of each month. 





INVESTMENT OF MONEY IN STOCKS AND BONDS. 

There has recently been an active inquiry for investment 
securities, as distinguished from those railroad stocks, Southern 
State bonds, and various other miscellaneous securities which are 
known as “speculative favorites.” There has seldom been a 
time when the prices of leading railruad bonds have advanced so 
rapidly as they have done since the Ist of January. There are 
several reasons for this, among which we may mention: First, 
the stimulant offered by the demand from parties who wish to 
reinvest their money received from January dividends ; Second, 
the prospect, which is certainly a very good one—whether the 
present $600,000,000 negotiation fails or not—that all the United 
States Five-Twenties will, before long, be paid or exchanged for 
bonis bearing a lower rate of interest ; and, Thirdly, that railroad 
bonds have been advertised and talked up steadily during 
the past year, by all the principal newspapers. For corporations 
or other parties who are satisfied with 5 or 6 per cent a year on 
their money, the bonds of the United States, and of many of the 
Northern and Western States, offer inducements which can 
hardly be equaled by the bonds of any company. City bonds are 
also good, though the liability of these to ve influenced by fraud 
in municipal affairs has a prejudicial effect upon private pur- 
chasers. ‘The estimation in which various securities are held in 
Wall street is best shown by the amount which banks or leading 
bankers will lend on them as collateral, and we find that they 
will generally lend at par on governments about 10 per cent be- 
low the ruling price on leading State and railroad bonds, and 20 
per cent. below the ruling price on leading railroad and other 
dividend paying stocks. .Of course, these rates are frequently 
exceeded in special cases to regular customers of high standing. 

In regard to the prices of railroad bonds in previous years, we 
have heretofore published tables showing the monthly range of 
every bond sold at the Stock Exchange for five years, from 1867 
to 1871, inclusive. These tables for the months of January and 
February, in the five years mentioned, were published in TAE 
CHRONICLE of October 21, 1871, Vol. XIII, p. 530, and will be 
found of much interest for the purpose of making a comparison 
with the present prices. 

A very important point to be remembered in purchasing bonds 
is the amount of accumulated interest, as it is evident that at the 
present moment there is a difference of about 3 per cent. be. 
tween the value of 7 per cent. bonds, whose semi-annual interest 
is payable in January and July and those payable in February 
and August. Our tables of stocks and bonds, published on the 
last Saturday of each month, showing the dividend and interest 
periods and all other details, will {be found invaluable for refer 
ence in this respect. 

A number of new loans are now offered on the market, some of 
them on very favorable terms, and we have no hesitation in say- 
ing thas we believe many of these loans are sound, and will prove 
to be excellent investments; but we would seriously advise our 
readers to investigate the merits of a loan for themselves before 
they purchase, applying the tests which we have heretofore sug. 
gested in THE CHRONICLE of Dec. 30, 18 1, page 867. 

The public is not misled by the statements of bankers wi! o 
negotiate leans, for every one understands perfectly that they are 
interested in selling the bonds, and are in the position of ad- 
vocates, so that, although they make no misrepresentation of 
facts, everything in regard to their respective enterprises has to 
them a couleur de rose. But the same cannot be said of nevs 
paper notices, advising people positively and unhesitatingly to 
buy particular bonds, and we believe there is more harm done by 





such notices than can easily be estimated. However good a 
railroad bond may be, it is not safe to purchase it merely because 
some particular newspaper states that it is the best bond ever 
negotiated, nor because some prominent politician has been over 
the route and pronounces in its favor, nor even because it is 
placed on the market by a banking-house that has attiined prom- 
inence in other business negotiations. 

The following table shows the terms and characteristics of 
every new loan now advertised in this market: 
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Missouri State Bonds.—The State of Missouri, through the 
Bank of Commerce, is paying off by monthly instalments, as they 
fail due, $500,000 Missouri State Bonds. The first payment, 
(January,) is being made in Gold; but the following proceeding 
took place in the State Senate on Friday last, Jan. 12; yeas, 20 
nays, 10: 

Whereas, Four hundred and twenty-two bonds of the State of 
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Missouri, of $1,000 each, issued during the year 1852, became re- | 


deemable the present year; and 

Whereas, The following words occur in each of such bonds, to 
wit: “Said State promises to pay in gold and silver coin ;’ and 

Whereas, An act approved Feb. 22, 1851, entitled ‘An act to 
expedite the construction of the Pacific Railroad, and of the Han- 
nibal and St. Joseph Railroad,” under which said bonds were 
issued, is printed on the back of each of said bonds, does not 
specify that the words “ gold and silver coin” shall be inserted in 
said bonds ; and 

Whereas, Section 7 of said act sets forth in the following lan- 
guage: “And is redeemable atthe pleasure of the Legislature at 
any time after the expiration of twenty years from the date there- 
of ; there be it 

Resolved, By the Senate, the House coucurring therein, That 
the State Treasurer is hereby directed and required to instruct the 
financial agent of the State, the National Bank of Commerce of 
New York City, to redeem the bonds as they become respectively 
redeemable, in the year 1872, in legal tender notes. 

A dispatch, dated St. Louis, Jan. 17, states that the Committee 
on Ways and Means of the Lower House of the Legislature have 
made a report on the financial condition of the State, in which 
they say that no fuither legislation is necessary to provide for 
meeting the State indebtedness maturing prior to 1875, the tax re- 
- quired to be levied by the last State Convention being ample to 
meet both the interest and principal, as well as to defray the cur- 
rent expenses of the State. 


Georgia Finances.—According to a report of the outgoing 
Acting Governor, Conley to the State Legislature on the 11th of 
January, the amount of railroad bonds issued by Governor Bul- 
lock since 1868, and the validity of which is disputed were: 


ee 
—— 


Payments for interest................0..05. seee 1,093,840 80 
Payments for dividends (8 per cent) 6,861,241 29 1358's % 


Michigan Central Railroad.—The following report presents 
the condition of the Company on the Ist of December ult.: 
INCOME ACCOUNT, M. C. R. R. CO. 


Dr. 
July 5, 1871.—To Dividend No. 34, $5 per share... 





paid ate iad 733,285. 
Novy. 29, 1871.—To U. 8. Gov’t Tax on Dividends ................... . 17 aes 
To Operating acc. exclusive of interest 
acc. from June 1, to Dec. 1, 1871. . $1,831,074.27 
To Interest acc. from June 1, 1871..... 4,440.73— 
1,875,515. 
To Balance to MCW ACCOUNE.......... ccc cc cece cece 945,300.91 
$3,572, 134.59 
CR. 
June 1, 1871.—By balance of Income acc. [per Treasurer’s Report 
a RR Oe Pe er ee ee ee ee 94,521.09 
Novy. 29, 1871.—By Receipts of Road, June 1, to Dec. 1, 1871....... 2,677,613.50 
$3,572, 134.59 
Balance Income account, this day*................ $945,390.21 


® By the foregoing account it is found that the net receipts for 
the six months ending Ist inst., after deducting Operating and 
Interest accounts, is $802,098.50. Deducting +17,944.38, amount 
of Government taxes on dividends, the balance is $784,154.12. 
Adding this to the surplus on hand after paying the July divi- 
dend, $161,236.09, the amount to the credit of income account is 
$945,390.21. 

The gross receipts show an increase over those of the corres- 
ponding period of last year of $213,211.32, and the net receipts an 
increase of $204,959.45. 

The Bonded Debt amounts to $3,265,488.89, being a decrease of 
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> NN ii inks owe wlavc sg seen sesseesinkabocsoeces $194,400 | $59,500 by conversion of bonds to stock. sb 
a IE MONE ONE 0 in ong: tive conncns- crcvesercthosessecscecesss 3,300,000, The Capital Stock now stands at $15,355,548, an increase of 
te ation aleesa Ree recuse somaresasessrons,  eenenneessn.3s atone $59,500, conversion of bonds, and $630,200, sales, for expenditures 
‘the Macon and Brunswick...........--. cd ad cc Sg itandens Fioes 2,150,000 | for permanent improvements. 
rie Georgia Air Line....... ced eeateneg thereon aed leddicp inten cukuaiad 40,000; The sum invested in the Sinking Funds amounts to $1,504,- 
tei PE NEE TIED, v svinanscsctinpes ecco snscsppoedcresesessses 464,000 | 331.63, which, deducted from the Bonded Debt as above, $3,265,- 
His a ‘a NA At A A NO MERE A RST EE #6,923,400 | 438.89, gives as the net Bonded Debt, $1,761,157 .26. 
Fig] Ex-Acting Governor Conley places the other indebtedness of *The January dividend, $767,770, deducted, leaves a surplus of $177,620.21. 
; $Y; the State, under Governor Bullock, as follows: N. B.- The Bonds of the Company payable Oct. 1, 1582, are convertible to 
AL ;: Currency bonds issued in 1870, and held by— stock upon presentation at this office on the Ist of January of any year—ac- 
eae Messrs. Clews & Co., of New York....... caebtedude oaseeatesde\ --- $800,000 | ording to thcir tenar—and at other times at the option of the Company. 
4a Messrs. J. Boorman, Johnston & Co., of New York................. 120,0 ‘ : 
ee Ruseel Sage, of New York. Dit cebitneksdasngunctinctiiensiundene ce — Milwaukee and St. Paul Kailroad.—The Lvening Post 
ts Me CS SE ee oe vs 50, + 4“ N : —_ 
3 Total currency. bonds outstanding.....................e002-- 1,500,000 states that “the Northern Railway, of Illinois, and the Wisconsin 
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Union Railway, of Wisconsin, are now constructing a road from 
Milwaukee to Chicago, which will be a parallel road to the 
Chicago and Northwestern (Milwaukee division). About fourteen 
miles southerly from Milwaukee are already constructed, and the 


$1,500, 
Seven per cent. gold bonds, issued September 15, 1870, and held 
as follows: 


Placed in the hands of Messrs. Henry Clews & Co., of New York, 
for sale. and to secure advances made by them upon the cur- 
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is che Lven dt. esidieticheys due sicwsbhnnie _...$1,750,000 | entire line will probably be finished by Januiry 1, 18738. This 

4 Placed in the hands of Russell Sage, of New York, for the same pur- seein road, when completed, will give the Milwaukee and St. Paul 

e ean is tee uw cbaalpnceinne ce ,000 +1! . . - e ‘ 

¥. Deposited in the Fourth National Bank of New York....... ....... 300,000 Railway connection at Chicago with the great eastern lines 
Placed in the hands of A. 8. Whiton, of New York....... ......... 100,000 | (Lake Shore, Fort Wayne, Michigan Central, and the Pan Handle 


Given to Mr. H. I. Kimball for the purchase of the Capitol building. 250,000 | route). j ent of the existing Chicago and Northwest line, 
Given to Mr. John H. James for the purchase of the Spoautive ), independ £ = 
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a ee ee 00.000 | Which, as we before noticed, has heretofore had the entire east- 
Pie IEEE EEE EE EE EIEIO" —— | CTD business of Minnesota, Wisconsin, and Northern Iowa. The 
Baits. on ee sf wentsoagiivns iis ae cena tae Cheah eaiitios peeenii $3 000,000 | Milwaukee division of the Northwest Railway has heretofore 
a a The recapitulation of the disputed debt of the State shows a earned about $13,200 per mile per annum, having been one of 
PES total of $11,423,400, as follows: the most profitable branches of that railway.” 
fy Outstanding railroad bonds..................-:eecceeeeeeee cee cee $6,923,400 The Milwaukee and St. Paul directors (whose dividends are an- 
! if Outstanding currency a ,000,000 nual only) report as follows of the business of the year 1871 . 
a IRE tht ER a ee Nee ean nN ,000,000 
sb a —nteenins & CONS SENS... « rubitiddneedal hs imeeal odanaddbean oein ceeeitahankeeseee $6,690,695 
; ¥ Total amount of disputed debt contracted since 1868................ $11,408,400) | TEXPEMBeS...... 0... 002 coc cccccccccescccsccces ons coveccvescoccesees 3,857,695 
ae Amount of acknowledged debt contracted before 1868........ ...... 5,618,750 r ; ee agrpe 
aie "lis neti Cs. dsc deet ten ebe bebdnanaee bie see hes aonneaee $2,833,000 
4 Total acknowledged and disputed debt....................00. $17,042,150 | Interest on debt............scee cece ecee seer eee see eeeees $1,323,000 dj 
iF. J Preferred dividend, 7 per Cent........cccccocccccccsesecs 729, 759-—$ 2,052,759 
Fi The above statement, however, only affords an approximate ex- . nn 
\ ea position of the financial condition of Georgia. For instance, the Cee SP ON os i sis dw bine hed a hi Ske Kiko tabs $780,241 
Pile: Acting Governor Conley states that the outstanding currency | —Or on $11,422,878 common stock 6% per cent. No dividend will 
Raye bonds to the amount of $1,500,000 were only temporarily issued | be paid at present on the common stock, as the cash means are 
Bea 4. to meet pressing financial wants, pending the preparation and | not in hand, and the policy of further stock dividends has been 
i% Ad nes of the permanent gold bonds that were intended to suspended. 
Sind « take their place. But the New York holders of the currency 
me : Central Railroad of Georgia,— ; 
iE [ bonds refuse to return them, although the gold bonds issued for GEM ad REPORT YOR THE *SAR 


ENDING Nov. 30, 1871.—The Central Railroad and Banking Com- 
pany of Georgia owns a line of railroad from Savannah westward 
to Macon, 192 miles, with a branch from Millen to Augusta, 
53 miles, and one from Gordon to Eatonton, 39 miles. It leases 
the Southwestern Railroad of Georgia, 2574 miles, and the Macon 
and Western Railroad, 103 miles ; but its acconnts have heretofore 
been kept separately. The following is the report of Wm. M. 
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their redemption were placed in their possession.— Daily Bulletin. 


The Sew York Central and Hudson Riv'r Railroad. 
—The following is a comparative statement of the length, cost, 
capital, indebtedness, equipment, miles run, passengers and tons 
carried, earnings, expenses, dividends, etc., for the fiscal years 
ending September 30, 1870 and 1871: 
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: & ; 1870. 1871. , : > 
ee ott. Capital stock including consolidation certif- W adley, the President of the company, for the last fiscal year. It 
| ae Gas gee i ok ence Oa ou $89,428,330 00 $89,428,330 00 | is dated at Savannah, Dec. 1: 
Pate eas: debt. eel EN a gk Stade cn aurak Chaise bi 6 15 61,207 31 16a, Tas s Since the last annual report the Macon and Western Railroad 
Bes noe RE yp ae hated Bo mebs thes 699ans és 26 —~ has been leased by your company, thus forming a continuous line 
ae Total cost of road and eS ES 59,765,684 _— Py ne pag he : gac 
2 mata — ac ee to Altanta. This lease having been made in the midst of the year, 
| ee i Des ble trek, including sidings................ 668.60 ar .92 | it was deemed best not to incorporate its operations with those of 
wie SD Gna R shah ctwlcendeba0use0 ovis swe ov- 9, be j ¢ 
eo hae Branches owned by company.................. 298.4 298.42 the Central and So uthwestern roads until the fiscal year, com 
| ee Double track on same..................cseeeeee 19.55 19.55 | mencing on the Ist instant ; therefore the earnings and expenses 
‘ Lines leased by company...............--..... 97.50 104.46 | of that road are taken from the report of its officers. The result 
mage of locomotives. ............--.--+-+++ 400 424 | from operating the three roads, viz.: Central, Southwestern, and . 
irst-class passenger Cars...................... 331 333 Mac d West ith C 1 Rail d Bank. i foll . 
Second-class and emigrant cars ............... 114 115 acca Ss estern, with Central Kallroa ONE, 6 AS SOLOW : 
gage, mail, and express cars... ........... 132 129 | Central Railroad earnings for the year ending 30th ultimo........ ,855,487 30 
uo 8 ee res osecvocecces niin 9,026 8,849 | Central Railroad Bank earnings for the year ending 30th ultimo.. 79,789 %8 
Miles run by ot meg ee reer 4,024,178 2,645,690 | Southwestern Railroad earnings for the year ending 50th ultimo. 1,079,455 28 
Miles run by freight trains.................... 7,405,699 6,986,107 | Macon and Western earnings for the year ending 30th ultimo.... 674,921 44 
Passengers carried one mile................... 321,365,953 288,678 896 angen 
Tons of freight carried one mile............... 769,087,777 888,327,865 Total earnings ef the three reads and bank.,..............- $3,689,653 80 
Expended for maintenance of road.........,.. $4,564,434 16 $4,832,591 90 From this deduct : 
Repairs of machinery.............06 ....++-++- 8,181,515 08 2,502,492 26 | Central Railroad expenses..................0.08 ce. $1,127,202 35 
lili ce ei a: RR RE ig 1,245,160 74 6,376,204 77 | Central Railroad Bank expenses.................... 23,339 69 
Fs ic Cckod dco vgncct ech ebbecdas 13,991,109 98 13,711,288 87 | Southwestern Railroad expenses. ................. 676,182 25 
EL Genwi” Sbcvebesevehsese oh svees 22,201,521 43 21,972,105 47 | Macon and Western Railroad expenses...,..,..... 408,012 83 
Passe er earnings seete COR CHROOT HTT eee Rees 6,738,592 01 6,224,739 7 peprEe esereryenes $2,234,796 62 
Freigh COFNINGE.......,. 0000000. - gescccesss 24,807,418 88 14,647,580 06 : ented 
Miscellancous varnlngs and TECCIPU  cssevesece 1,395,511 l4 1,000, 785 67 LOAVING WOtrrsvicvecreonnenveesneverscesenonnneneeensens seg 9hy404 083 if 
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This sum has been disposed of as follows: 








Interest on Central Railroad bonds................ $55,160 00 
Interest on Southwestern Railroad bonds.......... 48,370 50 
Interest on Macon and Western Railroad bonds... 10,500 00 
Dividend Central Railroad in June................. 250,000 00 
rr rr co dc adtene naees ene <abac 6,250 00 
Dividend Southwestern Railroad in June. .. 168,.05 95 
Govermment tA€X OM SAME... 0.6 wc cele ce cc ceee 4,205 15 
Dividend Macon and Western Railroad in July.... 125,00 60 
Government tax ON SAMC...............ce cece cee ee - 3,125 00 
Dividend Central Railroad this day................ 250,000 UO 
er ee ee 6,250 ¢0 
Dividend Southwestern Railroad this day.......... 168,464 00 
ee erie SU, UD IND, nnn Sic sccdsccceccesceceve 4,211 60 
Dividend Macon and Western Railroad this day... 125, 000 00 
Government tax on same..... ........... vais? scieaer 3.125 00 
Rent Augusta and Savannah Railroad.............. 73,000 00 
Rent Eatonton Branch Railroad................ 14.0.0 00 
YS i, oon salks saws pabbadatesoe wba 130,060 (CO—$1,414,867 2 
I ie elaawio $9,989 98 


The business of your own road, as well as those leased by your 
company, has fallen off very much during the past year. This 
has been caused by a very material reduction in the cotton crop 
tributary to our road, and also by fierce competition from other 
lines of transportation which have been opened. These lines 
have not only taken some of the business that has heretofore 
passed over your road, but they have reduced the rates of trans- 
portation in some cases below remunerating prices. 


**North Missouri Reorganized.”®—The Chicago Railway 
Review states that the reorganization of the North Missouri Rail- 
road, in the hands of the recent purchasers, representing the 
Pennsylvania, Chicago and Alton and Kansas Pacific Railway 
interests and managements has recently been effected, under the 
name of the “ Saint Louis, Kansas City and Northern Railway 
Company.” Thecapital stock of the new organization is $12,(00,- 
000—120,000 shares of $100 each. The road is constituted of the 
main line of the North Missouri road and branches. The new 
company assumes control of 672 miles of road, of which 276 are 
from St. Louis to Kansas City ; 277 to Ottumwa, Iowa; 22 on the 
Columbus branch; 82 from Brunswick to Pattonsbure, and 76 
miles on the St. Louis and St. Joseph branch. During the past 
year 40 miles of new road was opened to traffic between Chilli- 
cothe and P: attonsburg, on the St. Louis and Council Bluffs road. 
Five new locomotives, 400 freight cars and 5 first-class passenger 
coaches are among the recent additions to the rol: ing stock. 

The directors of the company are: Thos. A. Scott, Vice-Presi- 
dent Pennsylvania road and President Pennsy lvania Company ; 
J.N. McCullough, General Manager Pennsylvania Company ; T. 
B. Blackstone, President Chicago and Alton road; J. J. Mitchell, 
Director Chicago and Alton road : ; Adolphus Meier, Vice- President 
Kansas Pacific Railway; William M. McPherson, St. Louis ; 
James B. Eads, St. Louis ; James B. Britton, St. Pro & Solon 
Humphreys, New Jersey ; Joseph E. Jameson, New York. 

The directors have elected T. B. Blackstone, of Chicago, Presi- 
cent of the Company, and Mr. Mr. James F. How, Secretary. 


Hilinois Central Railroad.—This company has already in 
hand sufficient sinking funds to redeem the seven per cent. con- 
struction bonds of 1875, say $2,630,000. Holders desiring to real- 
ize can receive the face of their bonds at the company’s ‘office, 31 
Nassau street. 




















~~ = — 


Chicago and Northwestern Railroad.—The following 


statement is made of the gross earnings. of the Chicago and 
Northwestern Railroad for -_ past year: 








1871. 870. | 1871. 1870. 

January... ... $655,427 $796, 024 | August........ 1,099,337 1, 227.512 
February. eaue 602,481 753,782 | September.... 1,281,574 1,259, 282 
SEER as os <s 774,993 858.359 October....... 1, O47. 315 1,306,338 
ADTE 6s «we BASS 929,077 | November.... 1,006,235 1,037,965 
sw winter oe 1,094,101 1,177,897 | December .... 842.012 %72,494 
* FP ee "952, 899 1,129,284 ——— oe 
UE in aReeiice 851,846 1,031,392 Total... ..$10,997,864 $12 2,203,404 

‘the following s shows: the business of the road for the first six 


months of the company’s fiscal year: 


Gpces carmimee For: GUNG, 1871 oo icikn ccccicccwcdscscs 660: Gggb ese $952,899 7 

Gross earnings for July, EPS Tne mere mene © 851,846 45 ) 
peer UES WOU SRUTUING, BOUNe cscs ccc cccccccnaped eevcctuestden 1,099,357 78 
Gross earnings for September, 1871.............cc0cccccceee cores 1,281,574 36 
Gross earnings Per CPCUIOT, BOtE ci icccecg se vcace win tik eatiahs is 1,047,318 08 
Gross earnings for November, 1871... ........cce-cceeseee eee .... 1,006,235 34 


$6,239,211 79 
Operating expenses, taxes, interest on bonds, sinking funds, and 


8 I Pe SEP OPC OEE T TC. POTTER PETC Lee 4 318,673 78 
Net income six months...... anatibenchban<annadan’ ie 920,538 01 
Balance of income account, May 31, “1871 enone veces cccreeaese. * Ses 
Total income December 1, OS Meith siat Sapeneie, 18 


Out of which 3} per cent has been paid on $20,000,000 preferred 
stock. A considerable portion of the cash belonging to income 
has been expended on the Winona and St. Peter’s extension, west 
of the Mississippi River, and this money will soon be reimbursed 
to the Company out of the proceeds of $4,000,000 Land Grant 

7 per cent Bonds of the Winona and St. Peter's , just negotiated 
in Amsterdam at the equivalent of 90 per cent currency in New 
York. The above gross earnings of the six months compare as 
follows with the corresponding months of 1870: 


ee Bs OO BeOOs BB eto nd « benoaed Gdee ve cacun Eee <n pe $6, 239,2 
ee Oa ee ee Be BN ods wn 00 g0e-0.ciea. cocequdeseieatas socceenten 7 _ 1,004, 7 
Ee aE Oe eee Fe Pe me ee hase S765, 560 


Arkansas Levee Bonds.—Telegrams from Little Rock, Arkan- 
sas, say, on Saturday $150,000 w orth of the $300,000 Levee Bonds, 
bearing 7 per cent interest, were issued and immediate ‘ly sold by 
contractors to New York and Philadelphia bankers at 26@27 
cents, for the purpose of locating fine cotton lands along railway 
lines projected and partly completed in Arkansas. They are 
bought in preference to Government lard warrants, differing in 
price from 25 to 90 cents in favor of purchasers. 

Erie Railway.—The long pending litigation, which has 
assumed so many interesting phases, and by which Mr. Swann 
the attorney of Heath and Raphael, sought to recover the 60,056 
shares of stock which had been seized and used by Fisk es 
Gould, has been terminated by the mailing to England of the cer 
tificates, duly registered, of the 12,735 shares of stock claimed by 
Fisk and Gould, all the other shares having been registered and 
previously delivered. 

Railroad Land Grants.—The communication of Secretary 
Delano, sent to the House in reply to its resolution of the last 
session, shows that the total amount of public lands within the 
limits of the grants to railroad companies is 216,200,296 acres, of 
which 148,675,166 have been granted to the Pacific railroads. The 
companies will actually receive of their total grants 199,053,406 
acres, and up to the close of the last fiscal year had entered and 


| p atented 23,684,918 acres. 
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MONTHLY “EARNINGS OF PRINCIPAL RAILROADS. 


-— Central Pacifie-—— tease oe Aen. 








-—-Ghneage ss Worth western —- Chie. » Rock is. and Pacific o ~e-ahem, © Col, Cin. ar ~ 











142. 4 ) (890 mm.) G31 ™. ) (431 > ) (465 m.) (1, iT aa ) a, is m. .. 6 oan m.) (520-90 m, ue. m.) P- “4 m.) (anes m.) oo 4 
$413,104 $524,480 $343,181 $231,108 $343,555 ..Jam.... $892,092 $706,024 355,427 200m, $401,275 $387,172 $201, 500 $270.14 
394,176 481,085 315,098 316,036 340,301..Feb.... 830,286 "753.782 602,481 319,441 449,654 361,871 226,897 266,78 
488,331 578,870 388,726 342,896 872,618 .. Mar... 1,142,165 — 858'359 774,993 645,789 500,393 456,223 244,161 313,19 
633,758 756,250 328,390 (348,039 393,654... April. 1,112,190 929,077 789.641 388.385 464.314 412,927 246,046 283.39 
768,719 917,760 345,832 408,65  465780..Miay... 1268414 1,177897 1,0942101 4491932 536.648 474.516 260,169 281,491 
{ 729,274 795,375 402,854 A408, 658 466.582 ..¥ume.. 1,251,950 1,139,284... 523,841 555,231 488, 169 274,021 288.775 
| 783,099 819, 100 351,044 ¢ 418,709 535,842 .. July... 1,157,056 1,034,392 ........ 1455.606 484,956 464,100 249,355 314,850 
= 807,815 1,006.373 493,231 506,680 529,278 ..Aumg.... 1,087,973 1,227,512 ........ = 632,652 578,822 544,290 $25,774 360,759 
,'787,183 1,032,800 506, 623 S 497,519 505.904 ..Sept.... 1,805,672 1.259.282 ... .... 736,664 621,521 {632,509 317,887 374,671 
828,447 1,005,475 468,212 475, 459.576 ..Oct.... 1,371,780 1,306,338 ........ 584,155 638,122 ........ 339,230 372,139 
’ 898,862 397,515 | Se 463,056 ..Nov.... 1,140,145 1,037,963 ........ 479,236 478,370 ........ 319,573 340,624 
612,805 (50,000 340,350 404,263 369,420..Dee.. 845,708  § %73,494 842.012 |393;468 465,032 <....... 284.156 317,773 
BMAD... - <schewces 4,681,562 GE cata nade ae Se hs Ts cin eovincen.. vnencesec BOIREND  conccece«\. dcsdions 3,280,420 3,784,615 
Tanitincis Ce Central eae Marietta andCincinnati-— ~ Kansas Pacific. =~ ~———ichigas CO Central. a renee S| & St. Peal ‘ts 
(862 m. ia m. ) (1109 -, ) (5lm.) (2%5lm.) (251 m.) (439 m.) (672 m.) 284m.) (284 m.) (669, “4 ) (825 m.) (936 m.) (1,018 m.) 
$659,137 $628,383 $639, 540 = $99,541 + $90,177 $130,883 ..Jam.... $174,712 ...... $394.119 $337,992 $418,755 $454,130 $396,171 $396,700 
524,693 661,788 565,415 90,298 98,275 =: 126,224..Feb.... 198,595 ........ 320,636 329,127 442,665 330,233 382,798 327, 431 


640,974 684,534 695,445 109,752 110,213 119,650... Way... 


606,845 104,585 101,37 140,740... War... 244943 102) 386.527 380.480 441.685 420,774 377,571 3775 
555,087 588,661 106,641 106,246 118,173..April.. (314,283 


ae 411.814 412.030 470,703 460,287 443.133 488 384 


$49,326 ....005- 403,646 406,283 480,847 630,844 730,759 672,367 


778,260 712,616 729, 117,695 111,117 115.115..Jume.. S363256 [1.177] 366,623 363,187 427,096 678,800 755,737 658.018 























596,228 627,215 714,853 116,198 111,127 118,572..July... [275,400 ....... 329,950 326,891 422,015 586,342 636,434 481,38 
841,863 899,051 834,308 129.096 118,407 137,341..Aug... [Baie 328.000 353,569 378,880 529,890 525,863 661,020 506,557 
901,235 885,845 142,014 132,998 =—_- 166,191... Sept.... $323,404 | 368,328 473,546 %, 628,660 724,514 808,318 815,345 
14,406 225 761,964 135,376 153,531. 175.438... Oct .... 4.355,899 392,500 490,772 511,477 592,802 1,039,811 908,313 841,150 
814.413 811,707 719,910 120,306 144,023  172,567..Nov.... 259,390 290,230 448,419 453,873 587,434 801,163 791,014 644,625 
696, 6775 697, |. C—>/o ee 110,837 141,376 169,820 |_Dee.. SE area live $74,542 428,785 ........ 496,550 529,758 478,295 
8,823,482 8,678,958 ........ 1,391,345 1,418,865 1,690,714..Wear.. 3,360,786 ...... 4,749,163 4,791,995 ........ 7,250,668 7,421,061 sii 
Onje. . eg Pacific of of Mo. ~ Feiren Mt.—— Bt] L, Alton é & T. -Haute.——Toledo, Wab. & & Western. —Union Pacific - — 
(340 m (903 m m.) 355 2.) ss 5 mi.) (210 m.) (210 m.) aio. “A (22 a ) (22%m.) (52im.) (652i ~ ) (631 m.) (1088 4 ) (1088 n 2.) 
$196, i 26, 9g 202,447 $218,735 $92,181 $12t1.218 ..Fam.... $132,622 $152,392 $143,468 $284,192 $257,663 $365,174 $528,529 Can. 572 
28,24 258,55 67,86 236,341 95,665 122,372..Feb.... 27,817 158,788 124,810 240,394 293,645 328,791 500,139 373,994 
5 09 295,566 319,964 102,583 144.687..WNar.. 175,950 172216 154.697  342°704 295,298 393,455 539,238 499,899 
270.933 243,650 279,543 285,416 101,265 129.590.. April. 171.868 172.347 140,302 311/832 318699 444.210 680,970 604,247 
246,266 222,263 292,996 284,732 115,175 117.664 ..Miay... 157,397 155,081 184,390 312,529 340,892 53, 802,580 724.466 
249,987 189,241 219,483 275,351 116,242 114,786..3Jume.. 154,132 150,719 139,761 348,890 348,032 438,914 746,450 728,174 
7211219 211,352 279,462 287,540 107,524 118,016..July... 144,164 129,567 153,571 310,800 322,756 553,994 643,458 673,693 
§ 300,971 288,489 $25,044 329,270 122,000 131,489..Aumg@... 186,888 167,305 165,107 450,946 466,431 552,079 664,050 681,365 
$18,957 325,379 337,649 364128 124,124 141,165..Sept.... 202,288 158,627 188.442 470,720 508,042 558,816 728,525 800,402 
187 330,991 339,091 370,654 127,069 175,792 oe. ee 204,552 163,284 186,489 422,368 451,293 600,205 719,623 {77,362 
$16,054 ........ 831,490 335,108 121,791 154,427. .-» 189,351 152.909 152.515 323.378 425,687 531,080 571,379 708,142 
250. 250.471 ait in tae 287,825 299,552 119,073 169,05 “Dee: .e» «©168,559 +=«:187,794 102,905 484,288 386,254 500,395 482,828 530, 





108,177, eser cece 8, 463 eerentte 1,343,632 eee see oe MORE ». 2,014,542 1,868,677 OOP erees 4,252,342 4,426,499 5, 720, 122 7,042,112 perretey 
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Zie Commercial Gimes. 
~ GUM ME ERCLAT KPTTOW 


. rmpDaY Nient, January 19, 1872. 

Trade is not equal to anticipatiuns, and the tone of the 
principil markets is at times fretful and feverish. Still con- 
fidence in the early future is pretty general, and prices of 
leading staples are fluctuating rather than depressed. 

Cotton has declined, but closing with a sharp reaction at 
22kc. for middling uplands. Breadstuffs have been without 
material variation—flour closing at $6 60@6 90 for shipping 
extras; wheat at $1 53@t 57 tor No. 2 spring, an! corn 
74c. for prime new Western mixed. Coffzes have been sc- 
tive and advanciny, but other groceries with a moderate 
business, have been without important variation in prices. 

Provisions, almost without exception, have been in better 
demand for export, and with offerings less liberal for imme- 
diate delivery, prices of hog products on the spot have 
slightly improved ; but for future delivery a pretty smart 
advance that took place early in the week has not been fully 
maintained, Thus new mess pork sold to-day at $14 374@ 
14 50 on the spot, and $14 25@14 374 for March—these 

-prices showing the reverse of their usual relation to each 
other, There has been some export business in new prime 
mess at $14. Lard has brought as high as 94c. for prime 
steam on the spot, 93c. for February, 94¢. for March, 10c. 
for April, and 104c. for June, but tco-day’s prices were te. 
under these fizures, closing with an active demand. Bacon 
has moved very freely fur export, both to Great Britain 
and the Continent, and some la-ge con'racts for future de- 
livery have been reported, prices on the spot remaining 
about as last week—6?@6ic. for Cumberland, 7@7he. for 
short rib, 7}@72c. for long clear, and 7c. for short clear. 
It seems to be now conceded that the number of hogs 
slaughtered and packed ths season will aggregate 4} mil- 
lions, an increase of 25 per cent. in numbers over last sea- 
son, and of 80 per cent. over the next preceding, but show- 
ing as compared with last year, a considerable falling off in 
weight. Beef, butter and cheese have shown improvement. 

Clover seed has been active fur export at 104@I11}4e. for 
fair to choice. Tallow has been more active 94@9$c , the 
latter for choice, the busine-s being maiuly at 92c. for prime 
country. Whiskey has furth-r declined, but closes with some 
reaction at 9le. Hops have been fairly active, mainly at 
12c. for prime domestic, 1869 crop, and 60@65-. for new 
Sussex (Ing.) 

Rates of freight by ocean steamers were higher early in 
the week, owing to a scarcity of room, but yesterday there 
were liberal shipments of corn at 53d. by sail and 64$4.@ 
63d. by steam, with cotton at 3-16d. by sail and 4d. by 
steam; lard 20s. by sail and 323. 61. by steam. Charters 
for grain to Cork for orders have been at 5s. 31.@5s. 6d. 
To-day there was a moderate business at 541. for corn by 
sail and jd. for cotton by steam. 

Tobacco has continued to show a pretty free movement 
in Kentucky leaf to manufacturers, in anticipation of favor- 
able action by Congress upon the Tobacco Tax. There has 
also been some export demand, some lots of the new crop 
coming forward. but the assortments offering continue poor 
and broken. The sales of the week have been about 600 
hhds., of which 200 for export and the remainder to manu- 
facturers. Quotations remain at 7$c.@8}$c. tor lugs and 
9c.@12e. for comnion to good leat. Seed leaf continues 
dull, and prices nominal: 100 cases Ohio sold on private 
terms and 200 cises sundries at 20¢c.@55c. Spanish to- 
bacco in moderate demand, with sales of 400 bales at 95c.@ 
$1.10. Manufactured tobacco in bond is not offered, and 
dealers are disposed to keep their stock low. 

Rosin has been lower, but closed more active and firmer, 
with strained at $470@$%4.80, delivered. Spirits turpen- 
tine has advanced, but closed dull at 69c.@70c. Petroleum 
has ruled firm, but closed easier at 234c. for refined, in bbls., 
and 18c. for crude, in bulk. Linseed and lard oils have 
been more active a:dashade firmer, but other oils quiet, 
except a movement in crude sperm early in the week. In 
metels, the chief items of interest have been an active de- 
mand for nig iron, at higher prices, with No. 1 American 
$38 and Glengaraoch Scotch, $37. East India goods quiet, 
but domestic ganny cloth is selling more freely, and there 
has beea a liberal movement in jute butts Fruits show 
sume decline in raisius and Sicily fresh fruits. Fish more 
active. Bulk salt is lower. Ia wool there has been less ac 
tivity, but much firmness, t 
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Exports of Leading Articies from New York. 
The following table, compiled from Custom House returns, shows 
the exports of leading articles from the port of NewYork since 
January 1, 1872, to all the principal foreign countries, and algo the 
totals for the last week, and since January 1. The last two linee 
show total values, including the vaJue of all other articles besides 
those mentioned in the table. 
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Imports of ok dae ; eet House returns, with the ee aea: a on 572 bales, while the stocks co The 

iled trom : : erce | the exports this we ’ this time a year . 

i table, comp - : les of comm _theexpo were at th at 

| The a imports of certain leading 1 ism and for the | 95950 bales Jess a Be. showing the movement of i We 
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GREAT BRITAIN.—IMPORTS, CONSUMPTION Export, &c., OF 

COTTON DURING 1871.—We have this week received the annual 

cotton statement for 1871, and below we give the figures in full: 
IMPORT INTO GREAT BRITAIN, 








Des ‘ripti-ns. Liverpool. London, &c. ‘otal. Ay. weight. Pounds. 
Americal. ......ccccss 2,.55,980 15,51 2, 49,299 438 985,189,020 
CE as oes cee thbne 200,450 14,23) 14,750 165 24,933 750 
eS era 264,580 519 265,390 495 131,848,050 
Tarkey.&E ...ciéuca» OS a oe ee 6,460 382 2,467,720 
Wiest India, &*.. .... 115,649 19 950 13.3,590 16 23,855,440 
Er eae a ei tio 7 Re? SLO 0 OSD RTL 50 38% 33 133,740 
Se H,42Q0 171,000 177,420 SOW 53,2260) 
PE Bdescocvecnwots 58,450 150,509 186,930 oo 56,079 OOO 

BOO ccsvvéduséesss 4,014,790 390,639 4,405,420 881 1,673,552, 720 

CONSUMPTION OF GREAT BEITAIN. 
Average. Avy. per 

Descriptions. Liverpool. London, &c. Total. Weight. Pounds. week. 
Amverican......... 1,795,110 13.970 1,809,080 433 792 377 OL) 34 790 
Rrazil ° 389,750 13,040 402 699 165 66,413,850 7.740 
MST PCiON. .ccccccs. 236,08) oth) 26,640 495 117,155 Bw 45d 
rurkey, &¢c........ RR ae 2,650 382 {,0:2,35:0 0 
West India, &« 112.7 0 15,000 127,70) 214% 27,602,640 2,460 
BEMOG TIER, cocccece 431,520 4410 533,830 373 202,531,549 10,510 

Total........-. 3,017,240 97,040 3,114,780 383 1,207,154,170 5°,9°0 

EXPORT FROM GREAT BRITAIN. 

Descriptions. Liverpool. London, &c. Total, Av. weight Pounds, 
DETIOER 6 vein cvrncess ots B00,7 140 SU}, .8u 438 132,354,840 
D+ 5s6se5%.6¢ cosenece 58,950 1,400 60,35 ) 165 9,954,450 
Re cs eeanise 9,620 nati 9,620 495 4,761,900 
PEE En nargceesecer 3,000 “font 3,000 382 1.1 16,000 
West India, &c.......... 810 - 6,809 15.710 216 3,393,354 
Kast India, &c........... 327,63) 191,500 519,490 30h 183,839.460 

OO cic ccads Secsetecs 708,87) 201,460 910,330 369 335,510,01) 

STOCK IN THE PORTS OF GREAT BRITAIN, DECEMBER 29, 1871. 

Descriptions. Liverpool. London, &c. Total. Ay. weight. Pounds. 
RT 168,50 21) 169,000 {3 74,022,000 
ye 61.030 2.0 64,250 165 10,597,950 
BCL DEAR. .-cccecsce-ccccce 46,090 46,690 4u5 23,111,550 
ERD ck cnoscteccs 3.069 om 3,060 B82 1,168,920 
West India, &c.......... 11,559 8.220 19,77) 216 4,270.320 
SS 248,850 10,680 259,530 336 191),178.5380 
DD dhonctdéteheséocs 5,40 75,240 S0,640 SOU 24,192,0.0 
Bengal and Rangoon.,.. 18,520 65,360 4.350 OUU 25 314,000 

BOGE. cccescve subécoeee 566.90 1f0,400 T27F0) 1 262,855,379 

ESTIMATED STOCK HELD BY SPINNERS AT THE CLOSE OF EACH YEAR. 
Descriptions. 1S7!. 18°0, 1R6Y. 86%. 1967. 
Pn Liebs¢Gercoseue hesauenne 12),' Od $1 (kK) 2000) 36.000 40,000 
iP UE bwocksh badvodéceed Geos convese 25,000 000 8.000 15.00) 10,! 00 
Mekey RO. ITTF 3000 15,000 10000 6,000 6.000 
EE Dc ccios knoe reds uns 3,000 2,000 2,000 3,000 4,000 
BUFAL....0. ce ccccccvcce ove coseces j 
isp esikde pe bevesvergemeess » 27,000 83,000 40,000 9) OOO 20,000 
Bengal & Ranzoon... ........... ) 
DEL Sas khibbcee ocwabedont a. wanes meee 100,000 80,000 80.000 £0000 
FORWARD DELIVERY PURCHASES, AND PLANTING FOR THE 


NEw Crop.—The cotton growing States have done well on their 
present crop. Prices are so high that, notwithstanding the de- 
ficiency in the yield, the net result is very satisfactory. But there 
is some danger, we fear, that much which has thus been gained 
will be lost by buying it back at higher rates, and then plant- 
ing an excessive crop and being compelled to sell below the cost 
of production. 

1. The general information at this point is that the South is 
sending on very large orders to purchase cotton here for the late 
spring months, at as high a figure as 22 423c., on the basis of low 
middling, for May. Now, of course, that price in May is possible, 
for the present crop is clearly short of the world’s requirements, 
as we have all along insisted ; and by judicious management on 
our part—letting cotton go pretty freely and keeping stocks very 
smal!—we may hold prices up to a fair point, and then the specu 
lators may be able to turn a corner on the shorts and realize for a 
time high rates. But, while the figure in question is thus possi- 
ble, it is certainly, in our opinion, very improbable ; and we trust 
that the South will not risk in this hazardous experiment much 
of the past year’s gains. 

2. From information we have received this week, it looks as if 
the South was about to commit the error of making the next cro» 
excessive, ard therefore expensive. We understand that three 
weeks ago negroes were hunting for “homes,” and planters were 
indifferent about hiring them. Now, however, in some sections, 
these same laborers “are sought after, courted and persuaded.” 
There is no harm in this, unless it results in too high wages, and 
unless, in the same spirit, cotton is raised to the exclusion of corn, 
and fertilizers are again bought in abundance, so as to net a five- 
million crop, costing proportionately much more to raise than the 
last one. This would be a harm,asit would result in a loss to the 
South ; for it is hardly necessary for us to add that present prices 
are the effect of a crop less than the world’s wants demanded, and 
that with a much larger crop next year we cannot expect to real- 
ize the same prices, but must be satisfied with very much lower 
rates, Our only safety, then, is to raise as large a crop as we 
can raise economically, and no more. Anything that forces up 
the prices of labor, or forces out the production of corn, or leads 
to the excessive use of fertilizers, strikes us as very unwise. 

BoMBAY SHIPMENTs.—Our Bombay telegram received to-night 
only brings the shipments down to last Saturday night. The re- 
ceipts are for the week ending at that date. With regard to the 
crop, our dispatch states that in some of the districts the cotton is 
being injured by continued dry weatner. The shipments, &c, are 
reported as follows: 

--— Shipments to———, 


Great Britain. Continent. Total. Week's Receipts 
Since Jan. 1, 1872.......... 40,650 7,250 48,000 32,000 
Since Jan. 1, 1871... ...... 33,000 28,000 


++ 26,500 500 
These figures indicate thut the high prices will induce an earlier 
movement of the crop. 


Gunny BaGcs Baaortne, &c.—There has been rather more 
doing in native cloth, and a fairly active market may be reported 
in domestic rolls, with sales for future delivery at advanced 
prices. We note 500 bales native cloth at 9}c. gold, in bond ; 350 
rolls domestic, prompt delivery, at 15c. cash; 5,000 rolls deliver- 
able from April to June, chiefly at i6}c., though for a part of the 
later delivery 163c. was paid; 1,000 rolls deliverable from May to 
Beptember, at 17¢,; 1,000 bales delivering, and terms not made 
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public ; and in Boston, 500 rolls domestic at 15c., cash ; 200 rolls 
do. at 154c., 30 days; 300 rolls do. at 16c., four months, without 
interest; and 4,000 rolls do., for future delivery, on private 
terms. Bags have remained unusually quiet, but former quota. 
tions were steady ; Four-forties held at 16@i6}c. Manila hemp 
is held confidently at 134@133c.; 250 bales sold on private terms. 
Other kinds of hemp are in better demand, and we have to report 
the sale of 3,000 bales Sisal on private terms ; 1,00) bales jute on 
private terms ; and 1,00) bales in Boston, at 64@6ic., gold. Jute 
butts have been in only moderate demand. We note the gale of 
325 bales on spot, dic. currency, 90 days; 100 bales 3gc., 30 days, 
and 2)0 bales on private terms. : 

VISIBLE SUPPLY OF COTTON MADE UP BY CABLE AND TELF. 
GRAPH.—By cable we have to-night the stocks at all the European 
ports, and also the India cotton afloat for all of Europe, and the 
American afloat for each port as given below. For Bremen we cop- 
tinue our mail figures, as our cable figures for that port appear to 
be erroneous. With this explanation we give the following table 
showing the quantity of cotton in sight at this date of each of the 
two past seasons: 














1872. 1871. 

Stock in Liverpocl.....ceesse-e++. Dales. 519,000 572,000 
es OR ROR... Ghbcccecacctecvstecee Seeee 69,077 
POO NET. cvccvevbade cdececd. 9s 400 450 
Ds soc cine bs Geadae + eeneaee’ se 45,150 
Stock in Marseilles.....cceses sesesseee 16,000 6,500 
GN eNO, ¢ 6 ov unin bade Kn bas see's « 12,505 3,000 
Stock rest of Continent................- 100,000 25,000 
Afloat for Great Britain (American)....... 169,000 285,000 
Afloat for France (American and Brazil).. 56,000 none 
Afloat for Bremen (American)........... 3,974 39,200 
Tctal Indian cotton afloat for Europe...... 204,000 88,000 
Stock in United States ports............. 541,226 546,476 
Stock in inland towns.............---++. 96,706 117,179 

| ETT TT eee eee | Ue 1,797,582 


These figures indicate an tnerease in the covton in sight to-night 
of 240,229 bales compared with the same date of 1871. 


MOVEMENTS OF COTTON AT TITE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipmen‘s for the week, and stock to-night and for the correspond- 
ing weck of 1871; 

--Week ending Jan. 19, 1872... —Week ending Jan. 19, 1871. 
Receipts. Shipments Stock. Receipts. Shipments. Stock, 








Augusta ..... 95,5238 4986 19,258 7,247 6.683 19,203 
Columbus ..... 1,561 1,295 10,572 3,259 2 306 3,823 
Macon......... 2,139 2.501 13,829 4,211 3,462 15,664 
Montgomery.... 1,454 1,790 10294 3,652 4497 11,238 
rrr 2 | 2608 6225 4,650 5,072 10,578 
Memphis.. ... 16,747 14,922 30,258 17,169 11,545 40,572 
Nashville ....... 3,882 2.713 6270 4,680 4.899 6,101 

33,5¢¢ 90,615 96,706 44,868 388,464 117,179 


‘1'he above totals show that the interior stocks have ¢ucreased dur 
ing the week 2,762 bales,and are to-night 20,473 bales dess than 
at the same period last year. The receipts have also been 11,491 
bales Jess than the same week last year. 


Exports of Cotton (bales) from New York since Sept.1,1871 


| 











~-< _-—_——— 
































| WEEK ENDING Total _ Same 
EXPORTED TO ———— to oo 
| Dec. Jan. Jan. Jan. |, date. co 
| @. 3. 10. ee ies: 
NOR cee ada os cs ce Uuies 7,072 3,646 4,694 | 10,111 |} 85,587 | 267,107 
Other British Ports........ ce Sees he sodec sv 949 | 5,538 
Total to Gt. Britain 7,072 3,646 4.694 | 10,111 | 186,536 | 272,645 
ee a nee? Bee ss Fee 6:4. OR a 
Other French ports........ Re erry Spperey 48 coe | 48 | othe 
Total French......... | 160 48 61 | 322 | 
| } } 
Bremen and Hanover...... fperea a 25 505 | 4,627 | 6,9R 
St AR De aa aie eT ee 299 | 4,405 
Ne PETER ccc cccczsccnce | 200 80 Sees se, 
Total to N. Europe., 200 2) 2 | 505 | 6,059 | 15,689 
Spain, Oporto&Gibraltar&c)  ... | aie a 
cidniniyn esnaees 1,196 | | 1,196 | 2 
Total Spain, &c...... Sass SE 1 esse | 3 Oa 
Grand Total......... 7,272 _ 4,006 | 5,963 | 10,677 | 194,118 | 290,551 





The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. 1, 1871. 


—— | 





















































| NEW YORK. BOSTON. lpmriaperr' | BALTIMORE. 

RECE’TS FROM- 
| Whis | Since || This | Since]| This Since || This | Since 
| week. |Sept. 1. || week. (Sept. 1}| week. Sept. 1| week, |Sept. 1 
New Orleans..| 2.515] 53,993]! ....| 10,885 Oil. AEE eanal © oss 
WONG . .ccess 2s 606; 22,4 PO ee eer oe a 6 en 
Savannah.....; 3,504] 56.981/) 1,504) 15,257): 485 7,878), 794 3.722 
Mobile.........) ....!  1,047]| ....] 7687 sess] ee Siec anes 
Florida....... 151] 5,57 mia: ceaial aay Ape ee; Re 
S’th Carolina.! 5,033} 78,416]| ....] 2.238]] ....] 4,157 84} 4,640 
N’th Carolina.| 2372] 22.969); ....1 206) ot 1,174)| 427) 4,858 
nia...... 1,308; 94,316)] 3,557; 38,769)... | 2... || 895] 21,647 
North’rn Ports i a 1,626, 22,261 soos] ~wcocg] coset case 
Tennessee, &c!} 3,589] 52.50i|| 446; 22,253/] 1,076) 13,.489'| 898) 13,340 
esl Be ira 4-1 148]: ---|__ 988, ts! lel 
t Se oe eget ot. peut 
Total this year| 20,187] 392,480|| 7,183/119,701)/ 1,582) 28,676)| 8,098) 48,718 
Total last year) 91,80] 646,082]| 6,019/103,897| 1,286) 95,821|| 4,835] 69,211 








UMI 


were TET —_ 


—~ 


oe ee 


,, January 20, 1872.) THE CHRONICLE &9 












































= a E | 
rolls Surprinc NEws.—The exports of cotton from the United States| The following statement shows the sales and imports of cottor i 
hout the past week, as per latest mail returns, have reached 81,586 / for the week and year, and also the stocks on hand un Thursday | 
vate bales. So far as the Southern ports are concerned, these are the | evening last: °¢ 
10ta. same exports reported by telegraph, and published in THE CHRon- SALES, ETC., OF ALL DESCRIPTIONS. Es 
emp ICLE last Friday, except Galveston, and the figures for that port oneness "gia iis” pial ie 
rms. are the exports for two weeks back. With regard to New York, Ex- Specula- this period weekly sales is 
port we include the manifests of all vessels cleared up to Wednesday. Trade. port tion. Total. year. 1871. 1872. 1871. : a 
€ 0 ight of this week : American. . bales 36,230 2,209 12,760 51,280 51.280 30,060 936,230 26.990 y 
io mg Total bales. | Brazilian......... 13,910 G80 430 15.000 15,000 2.630 13,910 2,60 ce 
} , ‘. "| Ecyptian........ TA 70 3,050 9,970 9.970 3,430 7,190 3.400 Pi 
w YoRK—To Liverpool, per steamers Colorado, 2.750 . Oceanic, ~5yP , : , : 
J8, Russia, 450 .. per shins Hamilton Fish, 1,170....Howden, 112. 10, r are 1% — o _ 
To Havre, per sbunneer Washington, 61.. ...... shag winocateahes % 61 | Gast Indian...... 11,190 ae ee acted HATO Te Rc renns - | 
LE eres Ue: Agent Petes, Pee initio eee Ce _ 70,530 8,210 24,220 103,090 103,090 49,650 70,530 41.620 ‘> 
ea ORLEANS—To Liverpool, per ships Assam Valley, 3,445.... Louisa, : e 
the sa 1,108.... Formose, M360... Merrie Monarch, 3 739, and 3 bags a To ry ag ~ —_ RR ~~ nig Rene # 
On- seed cotton....S. Vaughan, 2,859 .. Rosa Bonheur, 4,363....per iad This date date Total. This date. Dec. 81. ( 
to To Cork, for orders, pot ehip Mary Warren, 2.997. 010000000.00"" "2927 | american... 72: 2B, BT, 2, ah, Qt, ee, 13 
ble a4 Hanes pet chip Yrecman, 4,00. ...per bark Alphoss: and Marie, |. | Beasiliem...... $400 9260 5000 500,006 70,980 30.600 64,030 ie 
the To Antwerp, per bark Savanna, 2,307.......0 0.00... ..e.eeeeeee ees 2,807 aaa Grk 10,821 10,821 9,259 ey? 53,360 = 45,620 49,750 3 
To or port, ge eg hore ele DP Sbcesscdanohes asus = W indian 2932 9 932 9 834 113640 c 11,710 22,770 11,550 ' a 
To Barcelona, per brig Trinidad, 190....... cass OGes ov e0 Fosneens : Ey ee seg ’ _ po aa? nag F a. a 
aie MosiL¥—To tiverpost. per ships Victoria, 2,283....Chance, 2,652 ... : East Indian... 10,07 10,078 35,194 89.358 266,240 208,250 272,770 +. 
ae i ee rac ss inwalnn pone tank axesies 8,60 ies en pene ero gn eg seen iy 
he CHARLESTON—To Liverpool, per ship City of Halifax, 2,618 upland and nein Total....... 83,356 83,356 182,583 4,014,786 569,740 519,680 566 $00 ; a 
45 i Me Cae ke el eek ees 00+ 6teese 60806 i . p iS 
os To Barcelona, per bark Elvira, 930 upland. ...per brig Mercelita, 322 Of the present stock of cotton in Liverpool] 29.50 per cent is |g 
a Cine nee scansaieasvndebeees PEELS EE eae oe iN 1,252] American against 40 per cent Jast vear. The proportion of ¥i 
200) SAVANNAH—ToO Liverpool, per steamer Darien, 2,023 upland and 272 Indi Be 46.75 P : Y Pro} : 
0 Sea Island. .. _per ships by pel or 3,694 upland....Cynosure, ndian cotton is 46.75 per cent against 40 per cent. 1 
4.545 upland....Pequot, 3,457 upland .......... .... ee ae eee 13,$91 _ . . 
000 To Seeman. er bark Samuel Larrabee, 3,470 upland....Tuisko, 1,980 LONDON, Jan. 6.—Cotton is in good demand, and the quotations 7 
100 upland and 35 “ ee wii sat haus an 7 estas ees ees as have advanced 3d. to }d. per Jb. The following are the particu- ie 
ne To Antwerp, per brig Flora de Maria. 360 upland... .... °....... } rs Semi . i 
i) To hana mee ak Arauco, 1,035 upland....per brigs Catalina, lars or imports, deliveries and stocks: ete 
0) 425 upland... . Josef», 350 upland............2..65 22 cee e cence eee 1.810 1870. 1871. 1272- “@ 
00 Texas—To Liverpool, per ship Missouri, 2,424....per barks Ocean Mail, bales, bales. bales. Zz 
76 1,025. ... Susie, 14 bacepaur*eGseeus ee ee ee 4,263 Importe, January 1 to SS ee ee 2 79 3.130 11.781 , “W 
vi BALTIMORE—T'O Bremen per steamer Ohio, 685............. bee lvade ewes J EO OS OS ae eae = ; 9° b2 1.877 4.356 o 
cas Boston—To Liverpool, per steamers Aleppo, 511.... Batavia, 199....... TOU MEAS Gs icis dughceds con's. cvccdans iw 115,671 69,077 167,809 5 
82 ERE Ie RCT EON PREECE ST ee 81,586 4 
‘ht The particulars of these shipments, arranged in our usual torm ‘¢ 
are as follows: BREADSTUFFS. 3 
Liver- Bre- Ant-Bultish Bar- ey 
ve pool. Cork. Havre. men. werp. Port. cclona. Total Fripay P. M., January 19, 1872. % 
od | aes ake aye MOP IO ey F ; % “F 
d- a er 2,927 4,212 .... 2,307 2,950 190 = The market has been inactive for flour and meal, with a droop- = 
Charleston ........... 2806 2... .21. esse eee. 0. 1,252 4,058 | ing tendency, but no important decline; while the acticn in grain ois 
~ Savannah .......... 13,991 2... .... 6,485 360 .... 1,810 21,646 , : | 
k. MPMOR. sonccciccccecs GOR cess cece an, -000 scare en oe very irregular, the most important feature being the + 
)3 gees ait . ehus ae, a alet ee. enbee stew oeles 85 5 : ‘ i¥ 
29 bektetikcinsins ..x¢.s BR scene pan Seams ORME rg lee tT ae 710 | decline in corn. as 
“2 ee ee Site .s 
b4 SEs 0:s'eb 28 dill 58,812 2,927 4,278 6,675 2,667 2,950 3,252 81,586 The receipts of flour have been large for the season, and trade ee 
at GOLD, EXCHANGE AND FREIGHTS.—Gold has fluctuated the ’ haat - 
> , 1, and has been noted for the 
8 past week between 1083 and 1094, and the close was 109. has been dull. Some shipping demand has h . 
(2 Foreign Exchange market is dull and firm. The following were | British provinces, Great Britain, and the West Indies, at $6 20@ 
1 the last quotations: London bankers’, long, 1094; short, 109 ~ 7 S ss 
. : s : ° , * ; 7 t « % & 
_ and Commercial, 108§@108%. Freights closed at id. by steam 6 a5 for good tines of superfine, $6 75 for extra State, and $7 50 +e 
9 and 3-16@7-32d. by sail to Liverpool, Jc. gold by steam and $c. | @7 695 for prime Southern shipping extras, but not sufficient to 4 
r by sail to Havre, and 3d. by steam to Hamburg. afford the needed relief to holders so long as the home demand is ee 
m By TELEGRAPH FROM LIVERPOOL.— on the present limited scale. Still, prices have generally been e 
1 LivERPOOL, Jan. 19—1:30 P. M.—The market opened active and firmer, es : : a 
with eeles ere *. 16,000 bales,  Saciading 6,000 ponies for ex ry | Maintained with much ss sO mseagece continue = a 
and speculation. The sales of the week have been 130,000 bales, of which | for a small advance on the approach of the spring months. To | 
1 18,000 bales were taken for export and 28,000 bales on speculation. The for as PE L pring ‘ ps 
stock in port is, 519,000 bales, of which 171,000 bales are American. The | day, the market was very dull, and medium graies, especially : 
stock of cotton at sea bound to this port is 338,000 bales, of which 169,000 , : ro 
| eles ane Aamagionn. bakers’ brands, were drooping. : fF 
, Dec.29. Jan.5. Jan. 12. Jan.19.] The wheat market has shown some revival from the stagnation re: 
2 ae a 53,000 103,000 186,000 130,000 : ; oy 
Sales for export............. 9,000 8,000 14,000 18,000 | Which has prevailed for so many weeks. There has been some 3 
: gis 7 5, ( 24,000 59, : : Te ; am 
j Slee o a ecalation leave doen sar O00 569°000 yn 519008 business every day, both for milling and export—the leading + 
" Sack ot American.......... a —_ — 171,,000 | prices being $1 55@1 574 for No. 2 Milwaukee Club. in store and 
American afloat... ......... 187,000 ‘182,000 138,000 169,000 | afloat ; $1 60 for No. 1 do., afloat ; $1 60@1 66 for red and amber 
3 The following table will show the daily closing prices of cotton for the week | winter Jersey and Pennsylvania, (parcels of which arrive by rail,) 
Sat. Mon. Tues. Wed. Thurs. Fri. | 7% for white Michigan and Gennessee. The re- 
Price Mid.Upl'ds.10%@.. 105,@... 10%@.... 105,@.... 106@.... 10%@.... and $1 70@1 75 ee 
- 28 Orleans.107,@.. 10%@... 10%@G.... 10%@.... 10%@.... 10%@.... | ceipts at the Western markets continue moderate, but trade does 
EUROPEAN AND INDIAN CoTroN MARKETS.—In reference to] not appear to be running in accustomed channels, To-day, there 
y these markets our correspondent in London, writing under the} were rumors of sales of spring wheat at 1@2c. decline from above 
ue et rep. 6. states: : : ‘dali i but a boat load of choice white Michigan brought $1 77 
LIVERPOOL, Jan. 6.—The following are the prices of middling | PMCeS, Dub & Doat toa oo ore . . 
' qualities of cotton, compared with those of last year: Indian corn has come forward very freely by rail and from the ; 
-—Fair & -—Same date 1871— . 
: _Ord.& Mid~ g d fair~ —G’d&fair— \ Mid. Fair. Good. West, and there has been a better supply from the South, and a 
Sea Island........ Es 24 38 = = = = 6 prices have experienced a considerable decline. A scarcity of Be 
; ; 3; 36 j ; ‘ ‘ " 
: “lite al Ord. G.0rd.L.Mia. Mid. G.Mid. MF. Mid. G.Mia. MF. freight room by ocean steamers opera‘ed git to sellers, i 
3 pland........... 87% 9% 10 3-16 10%¢ Ig +s 36 i i ition e Western ae 
Mobile. 277. Bz 9% 10 10% 107-16 105, 8 R316 BS The new Southern corn is not in so good conditio as th s 
N.Orleans&Texas 8% 9% 103-16 167-16 105; 10% 83-16 8¥ 6% fand handsome Delaware yellow, but a little damp has sold in a 
The following are the prices of middling qualities of cotton at | considerable quantities at 73c., while the business has been large iv 
—— and at the corresponding periods in the three previous | in fair to prime new Western mixed at 78@75c., and yellow at $ 
ie 1869. 1870. 1871. 1872, = 1869. 1870. 1871. 1872. 75@76c. <A little has been done in white corn at prong in ¢ 
an d. d. d. ; an reli . i ld yesterday at 78c., in < 
Sealsland25 21 16 24 Pernambuco. 11 ot a. eae quality, and choice old ‘Westen mixed sold y J y 7 ai } 
Upland. ...11 11% 715-16 10 3-16 Evyptian. ... 10% 104 65 8% . store—an extreme price. ‘To day, new Western mixed sold freely ae 
Obile....!1 119-16 8 10% roach ...... % aa 3 4 3 
Orleans.. 114, 1.% 8346 107-16] Dhollerah.... 7% 8% 5% 64 ' at 72@744c, mostly at 13@74c., the demand being good from both f 


_ Since the commencement ol the year the transactions on specula-' shippers and dealers. 
tion and for export have been: sili ae ai Rye is wanted for the Continent, and is held higher. Barley 
Liv., Hull & other exp’tfrom | has sold freely, ani prices have had a slight upward tendency 


oe on > this ton outperta to date— ve | but closing quiet, and parties apart. 
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bales. pales. bales. bales. _ bales. bales. ; ; 1] have been nearl 
American... 12,760 420 i. : 2 302,180 | Oats have been dull; the receipts by rail h e y 
Brazilian... 430 didi 40 1,589 ee: 60.330 _ equal to the wants of the market, and it has been found difficult 
a aie 2 . si aa "ers oo to move cargoes in store, except at lower prices, and prime new 
E. Indian.. 8,080 720 6,880 5,758 esce ——a mixed sold to-day at 538c., in store. “3 
os —— _— ener ———a/ ———— " ; +2. 
Total..... 24,320 1,300 8,120 10,433 ane 910,33) The following are closing quotations: E 
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FLovuR. 
Superfine State and West- 


| GRAIN. 
Wheat--No.2 spring, bush. $1 52@ 





1 56 

ives -ssenttuxes ®@ bbl. $6 00@ 6 30} No.1 spring. ie 1 56@ 1 59 
Extra State, &c.......... } 6 90 Red Western...... 1 57@ 1 62 
Western Spring Wheat Amber do.. ....... 1 65@ 1 68 
GRR cd, 2.20 Sows ccc 607 6 80 ee i 6801 77 
do double extras....... 7 00@ 8 50; Corn—Western mixed.... 72@ 178 
do winter wheat extras Cp SS ee eee 
and double extras...... 7 00@10 00 Yellow Western........ 75 80 
City shipping extras. .. 6 75@685| Southern whiteand Can. 73@ 178 
City trade and family Rye—State and Canada... 97@ 1 00 
| RSS Sa 8 00@ 9 50 ee ce” SR 95 
Southern bakers’ and fa- | Oate—Black Illinois, . 52@, 53 
mily brands ......... 8 25@10 25 Chicago mixed.......... 53@ «=«—«B 
Southern shipp’g extras.. 715@7%75| White Ohioand State... 55@ 57 
I Octet dds ~ ode 4 50@ 5 15, Barley—Western........ . &@ 5 
Corn meal— Western, &c. 3 65@400| State.................... 80@ 1 00 
Corn meal—Br’wine, &c. 4 00@ 4 15 EE ete Swoe x06 “woods 1 1 20 
Buckwheat flour, p.1001b. 3 00@ 3 40 | Peas—Canada........:.... 1 06@ 1 25 





The movement in breadstuffs at this market has been as follows: 
--—RECEIPTS AT NEW YORK.—— —-—EXPORTS FROM NEW YORK.—— 
2 





c— AN ame -——1872.——_— 1871.——— 
Forthe Since timeJan. Forthe Since Forthe Since 
week. Jan.1. 1, 1871. week. Jan.1. week. Jan. 1 
Flour, bbis.. 43,363 89,966 104,313 18,839 5',099 42,589 105,248 
C. meal, **..- 2, 4,187 3,°57 2.744 W171 1,183 3,299 
Wheat, bus. 21,021 50,631 113,945 157.573 255.997 236,687 537,308 
Corn, ** 285,320 555,750 = 210,658 235.669 799,85 6,926 51,687 
Rye, ” ee emi 400 9,893 27,883 bone sees 
Barley,&c ** 68,380 123,930 18,250 « hie ola ‘hod Lead 
Oats, ** 112,810 225,102 87,435 300 1,122 950 2,533 


The following tables, prepared for THE CHRONICLE by Mr. E. 
Hi. Walker, of the New York Produce Exchange, show the Grain 
in sight and the movement of Breadstuffs to the latest mail dates . 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JANUARY 138, 1872. 


Flour. 








Wheat. Corn. Oats. Barley. Rye, 
bbls. bush. bush. bush. bneh. bosh, 
(196 lbs.) (601bs.) (56)bs.) (82 Ihe.) (48 Ibs.) (56 Ibs,) 
NN 5 ho 26-08 28.960 130,830 965,879 189,401 57,735 21,622 
Milwaukee............+. 14,829 150,982 56,87 25,440 25,386 410,708 
la lay iil 5,131 32,390 166,895 87,614 .638 144 
veccaccssevetees es 9.580 22,560 56,422 17,08 2,698 1,608 
errr ee 3.800* 8,700 4,950 4,600 2,000 pes 
NRE a 21,416 56,894 187,307 75,460 10,798 9,228 
Stdtiathes sceaaen — eee — ll ES ee 
a 83,716 401,856 1,437,828 849,400 100,255 42,705 
Previous week.......... 78,149 349,633 1,210,159 248,118 99,5°4 31,03 
Correspond’g week, ‘71. 79.769 538,918 606.383 154,236 29,227 19,694 
- 70. 84,628 353, 185,914 165,688 854 13,11; 
” °69. 145,927 555,139 445.701 192,589 24,230 , 30g 
ra "68. 55,217 186,460 642,601 172,252 40,809 17,217 
: 67. 90,885 287,696 316,661 141,114 387,414 5,534 

* Estimated. 


COMPARATIVE RECEIPTS at Lake Ports from Aug. 1 to Jan. 
14, inclusive, for four years have been as follows: 


1871-72. 











1870-71. 1869-20. 1848-69, 
aa... ... 2,760,368 3,121,084 3,266,936 3,479,994 
ah... 29,904,481 30,350,996 31,665,182 27,635,649 
Corn, bush.................. 28,008. 21,812,209  19°794'629 13°990:7 
eet aii 15.701. 1 11,416,478 9.494.789 15364202 
Barley, bush...... ........ 4.912:991 4.468125 -2'578.783 «4° 78°873 
BG, Wi atees Ss. 00s is 240 1,074,333 1,049,527 1,940,692 
Total grain............... 80,493,957 69,120,141 64,582,910 63,810,164 


SHIPMENTS of Flour and Grain from Chicago, Milwaukee, 
Toledo, Cleveland and St. Louis, for the week endirg Jan. 13, 
1872 : 


Flour, Wheat, Corn, Oats, Barley, Rye, 

bbls. bush. bueh. bnsh bueb. bush. 
Week ending Jan. 13, 72.. 67,417 33,644 371,948 120,521 28,288 14,498 
WeekepdingJan. 6.°72.. 61,036 29,438 339,569 90,053 62,859 9,169 
* Veek ending Jan 14, 71. 60,314 38,930 218,852 54,170 16,819 1,387 
*Week ending Jan. 14,70. 57,272 92,392 88,563 34,646 4,875 4,740 
*Week ending Jan. 14, °69.108,113 63,903 219.069 68,104 18,757 15,i99 


*St. Louis not included 


COMPARATIVE SHIPMENTS from the same ports from Jan. 1 to 
January 14, inclusive, for four years. 








872. 1871 .* 1870. * 1869. * 

WOME eee i cocenccaecees bbls 128,453 119,654 112,664 30,552 
teh cctases onee bush. 63,082 65,371 189,073 159,299 
SLs Sao dvnbaciid die oiidie: 252 711,517 401,450 268,893 472,053 
I iia trae i ae sk 10,574 89.312 65,262 121,454 
Sars. byes ventkcere tice 91.147 51,227 11,572 60,0;7 
ERE ARE 23,667 ,922 8,571 56,106 
RNG doen smtied ans See 1,099,987 614.291 483,371 868,919 


* St. Louis not included. 





RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING JANUARY 13, 1872. 











Flour, Wheat, Corn, Oats, Barley, Rye. 
At bb's. bush. bush. ush. bush. bush. 
 §& ae 068 18,310 297,020 105,355 49,800 énde 
ba cleedesass sess 16,553 fas 103 280 §=©17.015 10,827 400 
Paper es ee 100 12,886 10,985 8,562 1,718 cy a 
Montreal........ 9,600 2,100 sia ey 2,060  * 
Philadelphia..... ..... 11,884 16,083 F8,.718 30,199 £00 ee 
Baltimore. ............ 22,710 50,500 173,000 10,434 ts 2,262 
New Orleans.......... .499 ries 110,637 ; ween gre 
a aaa 143,414 99,879 753,640 194.952 89,845 2,662 
Week ending Jan. 6°72. 98.878 96,300 749,232 172,092 82,618 2,720 
Week ending Dec.30°71.114,563 108,197 401,124 285,103 119,399 520 
Week ending Dec.23 °71.136,293 200,357 788,249 186,450 146,372 5,737 
Week ending Dec.16°71.166,034 179,137 643,415 221,178 139,159 9,820 
Week ending Dec. 9,°71.188,366 247,768 655,027 355,851 187,770 6,800 
And from Jan. 1, °72: Flour, 242,292 bbls; Wheat, 196,179 bush; Corn- 
1.502 872 bush ; Oats. 367,044 bush; Barley, 172,463 bush; Rye, 5,382 bush, 
0 


grain, 2,213,940 bushels. 


THE VISIBLE SUPPLY OF GRAIN, including stocks in store at 
the principal points of accumulation at Jake and seaboard porte 
in transit by rail, and frozen in the New York canals, January 13° 


1872, is as follows : 

















Wheat Corn, Oats. Barley 
bush bush. bush. bush.’ 
In store at New York............. .... 8,539,405 868.797 2,652,911 337,895 
In store at Albany................2.... 15,700 40,000 196,000 95,000 
In store at Buffalo................ .... . 681,328 589,760 407,439 177,179 
[n store at Chicago*................0... 1,501,735 4,208,046 964,507 572.406 
[In store at Milwaukee................. ,434,000 1073 107, 45,990 
In store at Duluth... .... ptewet dvetee 18,900 Gh ode bey 
In store at Toledo, Jan. 6............ 448,094 392. 265.105 3° 088 
Oe 2 | re 174,081 36,693 156,135 29.171 
In store at Oswego, Dec.1............ 736.582 227,949 209,487 39.851 
In store at St. Louis... .. ....... .... 466,447 141,527 212.037 31,710 
BU MNOCO RE TIOUOR. bi onesie 6c civics ce 11,109 825,589 245,683 63,834 
In store at Toronto, Dec. 31............ 28,675 8,374 6,868 31,391 
In store at Moatreal............ 282,499 182.572 14 076 , 
In store at Pailadelphia* .............. 310,000 200,000 350,000 120,000 
In store at Baltamore*......... ...... 125,000 260,000 85,000 25, 
Amount on New York canals......... 1.118.203 1,033,212 623,075 499,054 
Rail shipments for week ............. 33,644 371,948 120,521 28, 288 
| ea ee 10,555,402 8,939,529 6 666,7 2,036,737 
Totalin storeandintransitJan. 6,°72.10,844,47: 8,330,627 6,469,217 2,054,334 
- 7 Dec. 30, °71.10,891,463 7,617,461 6,217,291 2,426,884 
i Ke Jan. 14, °71.10,243,497 2,731,028 3,229,488 1,788,553 
- - Dec, 23, °71.10,626,249 7,278,493 5,966,041 2,426.88 


* Estimated. 





GROCERIES. 
Fripay EvEntIne, Jan. 19, 1872, 

The general market for groceries shows an improvement, and 
the present outlook is somewhat more encouraging than one week 
ago. Two or three of the leading articles have attracted greater 
attention and rates have again advanced in several instances: 
while stocks are reduced and brought under such control as to 
give holders much confidence. The interior call commences to 
increase somewhat, and the distribution of goods from second 
hands has a stimulating effect. A rumor was circulated at one 
time during the week to the effect that Messrs. R. L. & A. Stuart, 
the sugar refiners, had failed, but the report was entirely. without 
foundation. Mr. T. R. Minturn, the well-known fruit auctioneer 
died rather suddenly during the week. Mr. Minturn was greatly 
respected in the mercantile community, and his decease called 
forth expressions of much regret. 

The entries direct for consumption, and the withdrawal from 


bond, showing together the total thrown on the market for the 
week, were as follows: 





Tea, black.... 12,599 pkgs. | Laguayra.. 2,331 bigs Buger. Brazil.15.420 bage. 
Greea....... 889 pkgs. _ eee 2, bigs. Manila &c.. .... begs. 
Japan....... 65:9 pkgs, | Sugar, Cuba..11,882 Dxes. | M’las’es,Cuba 1,169 *hhds. 
Varivus..... 6,897 pkgs. Cu te 005 *hhds. Porto Rico. 669 *hhds. 

Coffee. Rio... 9,177 ons. Porto Rico 23 *hhds. Demerara... 873 *hhds. 
BVG sacesces 7,518 mats. Other....... 2,190 *hhds. Other....... 197 *hhds. 
Maracaibo.. 2,792 bags. *Hhds. include bbls. and tcs. reduce, 





Imports this week have included 1 cargo of tea, 5,374 bags 
of coffee, 7,629 boxes, 1,566 hhds., and 5,000 bags of sugar; 103 
hhds. of molasses, and 1,080 bbls. New Orleans do, 

The stocks in New York at date, anc imports at the five leading 
ports since Jan. 1, 1872, are as follows: 


Stocksin New York Imports at leading aig 
at dat si “a 


71 nee. January 

a042- . sa . de 

0 Rs sb aerate. Bod RG Se OT ies 0 953.486 8,495,20 

Tea (indirect import)...... kgs. main anne : 

Gaffe Rio....... : o4 seeecese bags. 55,355 20,977 45,544 62,000 

re Dei ccessee cesesen bags. 10.629 51.355 9,517 15,011 
MEP ccocccccsess «© goesees boxes. 26 703 59,010 17,887 17,329 

BE ccvesnveestdece . hhde, 22,385 27,115 5,747 7,192 

 ccodddeebie eovceetabhl bage. 234,892 $i4,! 14.334 29,170 

OS. Kbbdbcddcccvcccontesd hhds 4,796 6,°48 2,232 962 

TEA. 


There has been a very fair amount of activity in this market during the past 
week and dealers generally feel hopeful, if not decidedly encouraged. The 
demand has again been directed largely toward greens, the stocks of these in 
jobbers hands not being fully replenished as yet, and as importers have but 4 
scant supply to offer both as to quantity and assortment, prices naturally rule 
firm for anything at all desirable. Blacks, too, are sought after to a very fair 
extent, and though negotiations in some cases drag a little, holders seem to 
feel fairly encouraged, On Japans we find information rather scarce, but few 


a? 
indications of buoyancy are to be discovered, and valucs are to some extent ° 


nominal The line tradea little better and at full rates. Sales of 19,671 Greens; , 
27,600 Oolong ; 1,500 Japan, and 2,450 Souchong. 


Imports this week have included 116,780 lbs. Black, per ‘‘Rookwooi,” —_ 
Hong Kong. The receipts indirectly have been 1,262 pkgs. by steamer ane 
11 by rail overland. ‘ 

The following tavle shows the imports of Tea into the United States (no 
jncluding San Francisco), from January 1 to date, in 1872 and 1571: 


ee. 
R878 . ceccvoces eereeesee teeee 5! Y Pp) } ‘ 
i sindicsalidiains acieataaddtiona as 1,470,94: 855,043 * 169,251 3,495,28 


The indirect importations, including receipts by Pacific Mail steamers via 
Aspinwall, have been 3,932 pkgs. since January 1, against 118 last year. 


COFFEE. 


The general tone of the market has been better throughout, and holders have 
not only secured better prices in some cases, but look forward to a still fur- 
ther improvement with a feeling of considerable confidence. In addition to 
favorable foreign advices, the position has been stimulated by many indica- 
tions of a better and more general interior call, and a pretty thorough concen- 
tration of desirable stocks, and importers and holders of all large parcels are 
quite indifferent operators. The decline of &c. per on Brazils, noted in our 
last, was not accepted by the entire trade, many withdrawing samples rather 
than submit to lower figures, and when the later and regular Rio telegram 
eame to hand a few days later, the advices were of such an encouraging nature 
that very little difficulty was experienced in putting values up again to thelr 
original level, and there they have since ruled with much firmness on 4)! 
grades. The demand has been very good, and the business large, indeed 
much larger than the published aggregate of sales would seem to indicate, for 
beside the suppression of particulars on a number of first hand transactions, 
a great many inyoices and cargos have sold from second hands, of which no 
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account is now taken. There does not appear to have been anything doing 
for investment, most of the purchases being to meet the wants of the regular 
trade. Java has not shown much activity, but the market was pretty firm in 
most cases, and with the stocks now in position to handle easily, holders are 
not anxious. West India grades are quite firm, and in a few cases again some. 
what higher, with a fair business transacted, and, indeed, pretty much all the 
stock in first hands taken up, with some resales by invoice at a neat profit. 
A considerable amount of St. Domingo ‘growth has been taken for consump 
tion, Sales of 16,168 bags Rio, part to arrive ; 3,700 bags Maracaibo (with re- 
sales of 3,250 bage); 1,899 bags Jamaica; 2,000 bags St. Domingo; 500 bags 
Savanilla ; 1,500 bags Costa Rica—part of the latter from Europe. Sales at 
Baltimore and Hampton Roads of 28,119 bags Rio; and at Gulf ports, 9,617 bags 
Rio. 

Imports this week have included only 50 bags of sundries. 

The stock of Rio Jan, 18, and the imports since Jan. 1, 1872, are as follows 


New Phila- Balti- New Savan. Gal 


In Bags. York. — more. Orleans. &c. veston. Total. 
BOBOK 00000-2200 s.cscnde. 55.355 10000 = 16,000 9,331 6,800 97.956 
Same date OE, cicobitan 20,9.7 bewd 3,836 “ 7, O0 2,500 3',818 
Imports...... Re 21,391 279 1, 62 8009 8,212 45,544 
7. i ids oksasee 43,930 3,550 6,000 3,500 ina 62,000 


Of other serts the stock at New York, is '8,and the imports at the several 
ports since January 1, 1872, were a3 follows: 








—New York— Boston. Philadel. Balt. N. Orle’s. 28 

In ba eer ogee. sient import. import. import. & = 
Java and Singapore cies 7,00 cieat weee vend = 
aticdeesdcangnsene ane Eo 
DOMED, ck céccccccscs 5002 5,614 jada a 
En +. 2ccescduee ene Bape, 2 Ive aa ia , == 
OE, PODS ioccccsccecs se¥e i,630 1,359 eéve ated ia =a 
aan aR 3,127 463 ee SSS: 300 i6) as 
0 a aoaee 10,629 7.38 7 1,30 aid 300 160 9,517 
Same time, 187l.... ...... 51,853 5,313 9.640 Bint Siem 58 Ly tt 


° ~# Includes mats, &c., reduced to bags. t Also, 3,500 inate. 


SUGAR, 


There has been no decided animation in this market during the past week, 
but still the volume of business shows some increase, and the position has 
ruled stronger throughout, with an actual advance claimed in a few quarters, 
especially on prime to choice grades of refining. These qualities have not 
been plenty for a long time past, and now as the general stock becomes grad- 
ually reduced their scarcity is still more perceptible, and holders are not only 
confident that they are justified in asking full figures now, but look for a fur. 
ther positive improvement before many days. Much, however, will of course 
depend upon the demand. The late call included a few orders from the trade, 
but was principally from refiners, who bought under protest, and simply as a 
Matter of actual necessity. A great many of the refineries are still working 
on half time, others closed entirely ; and all claim to be without a margin for 
profit at the current rates on their production, and very little inclination pre- 
vails to handle raw to an extent exceeding immediate consumptive capacities. 
Advices from Cuba are pretty strong as to the prices ruling, but buyers are re- 
ported as not accepting the position readily. Refined have sold fairly up to 
production, but the production was not large, and the market in reality ruled 
dull, while prices on t: e whole have favored the buyer for most qualities. The 
sales of raw embrace 3,725 hhds. Cuba; 275 hhds. Porto Rico ; 325 hhds. Dem- 
erara ; 1,000 hhds. Martinique; 6,189 boxes Havana—part of the latter on con- 
tract before arrival; 5,000 bags Pernambuco; 25,000 do. Manila; 299 do. 
Papelon ; 369 do. St. Domingo ; 582 baskets Batavia, and 1,002 hhds. Melado. 

Imports at New York, and stock in first hands, Jan. 18, were as follows: 





Cuba. Cuba. P. Rico. Other. Brazil.Manila,&c. > 
bxs. *hhds. *hhas. *hhds. b en bags. hds. 

es “aha oy week., 7,629 336 ES 1,230 ; 
ince Jan.1. 12,469 336 hese 2,443 12, piel tee 
- caane time, ’71 9,995 2,162 307 3.5% ie 8°70! 20,469 266 

XX ~~ ¥ 
Stock in first hands. = hed 22.385 234,392 1,599 
Same time i871...... 27,115 341,163 1,013 
- esses 29, ot 52 825 245,535 745 
MOLASSES. 


For foreign descriptions the position has been a little doubtful, with now 
and then an appearance of rather more steadiness among holders on the choice 
grocery and boiling cargoes. These are not plenty at the moment, and few 
additions are expected for some time to come, and with the trade and refiners 
manifesting some interest, hopes are entertained that the outlet may be in- 
creased. Buyers, however, are by no means anxious as yet, and assert that 
they are not likely to develope any such feeling during the coming season, 
the determination being to move with great caution and keep most purchases 
down to a basis of actual wants. Domestic of good to prime quality has ruled 
pretty firm. Buyers were somewhat indifferent and rather held off, but re- 
ceivers in view of the increased cost South and prospective small supplies, 
were pretty stiffin their views, and stored rather than accept concessions. 
Common sorts somewhat irregular, but with the tendency mainly in buyers 

favor. Syrups dull. Sugar-house molasses quoted nominally at 18@19c., in 
hhds., and 22@23c., in bbls. Sales of 234 hhds. Cuba Muscovado; 250 hhds, 
Porto Rico, and 3,715 bbls. New Orleans. 

The receipts at New York, and stock in first hands. Jan. 18, were as follows: 





Cuba, P. Rico, Demerara, Other N.O. 

*hhds. *hhds. *hhds. *hhds bbl. 

{mports this Week... 2 cccccccces Scars ales 103 ates 1,080 
EG EE eee 103 173 6,826 

“ game time 1971........ és 43 827 485 32 12,182 
Stock in first hands. sinenhionne s 821 2.317 1.658 6,500 
same time ‘ii 5,675 347 86 4 500 

” a same time ’70 15,831 135 4,126 1,099 


Imports of Sugar & Molasses at leading ports since Jan. 1. 


The imports of sugar (including Melado). and of Molasses at the leading ports 
from January 1, 1872, to date, have been as foliowe: 











Sugar.— — «Molasses. — 
--—Boxes.——, _ -—*Hhds. -——-Bags.— ss ———-* Hhhds.— ~ 
1872. 1871, 1872. ism. 1872. 1871. 1872. 1871 
New York .... 12,469 9,995 2,778 507 12209 29,170 276 887 
Boston.......... ade 2,288 396 . 0: 9 2,134 wars 15 rb) 
Pailadeiphia. 1,772 4,946 44 03 na amie 378 \ 
Baltimore...... .200 109 2,169 mee alike sal 563 ean 
New Orleans. °° __2Aa6 vee she Gees eae acne ees 
eae "41,887 17,329 5,747 7,492 24,334 29,:70 1,232 962 


* Including tierces and barrels reduced to hhds. 


ae 





SPICES. 

As the distribution has not improved to the extent hoped for and antici- 
pated, both jobbers and grinders have been quite indifferent operators, and 
invoices have received but little attention. On certain desirable qualities 
such as pepper and pimento the tone was pretty firm, but other grades were 
tame, and in many cases could be bought a trifle lower, cassia still showing 
rather the greatest depression. Asarule the stocks now here in first hands 
are under comparatively easy control, and owners unwilling to force business or 
even to acknowledge as market values the rates at which many odd lots can 
now be picked up, but still to secure customers with any freedom there is 
little doubt that a lower range would still have to be named. As we 
close the jobbers are commencing to distribute with greater freedom, and a 
more hopeful tone generally prevails, though the improvement is not decided 
onany grade, 


FRUITS, Xe. 


The foreign dried market has ruled quiet and devoid of interest during the 
past week, although there has been a moderate local trade, but principally for 
small assortments to fill pressing requirements. Layer raisins are again 
lower and difficult to move above $3 124@3 15. Currants are rather quiet at 
the moment, without much apparent inquiry. Prunelies have been in good 
request and large lots have been disposed of at good prices, mostly to out of 
town buyers. Prunes are inactive, but without material change in prices_ 
The season for citron is about over. Sardines have been more active, and 
prices show considerable strength. We notice considerable movement in 
walnuts during the past week. Figs have also been in improved request. 
Almonds are quiet, without decided change. Other articles nominally un- 
altered. 

We regret to notice the death of Mr. T. R. Minturn, of the firm of Minturr, 
Brown & Co., which took place at his residence in Brooklyn on Tuesday 
night. Mr. Minturn was the oldest auctioneer in the city, one of the oldest 
merchants, and was the first to make the auction sale of fruits a specialty, 
and has ever since sold the majority of fruit imported at this market. 

Foreign Green—There is a moderate trade reported, but the recent arrivals 
have had rather a depressing effect on prices, and the transactions reported 
have been at a still further reduction. Malaga lemons are jobbing at $250; 
Palermo $2 75,fand Messina at $3. Palermo oranges at $175, and Messina at 
$2: Valencia, in cases, $6@6 50; Porto Rico, in bbls., $7@9; Havana $7 50@9 
from store. 

Domestic Green—There is but little if anything new to notice in this branch 
of the fruittrade. Apples continue tomove very slow, and althongh prices are 
quotably unaltered, actual buyers could obtain concessions. Cranberries are 
very dull and difficult to sell, even at lower prices. Grapes are about done 
with for this season. We notice the failure during the week of Wm. H. Wan- 
ser, an extensive dealer in peaches, who was familiarly known in the market 
as the * King of the peach trade.” 

Domestic Dried—Most descriptions of fruit remain dull, and only moving 
in small lots to the jobbing trade. The larger portion of the stocks are still 
held by strong parties for higher prices. Pecans are in good demand at un- 
changed prices. Peanuts are also in improved inquiry and a trifle higher. 


PRICES CURRENT. 


The Followin are Ruling Quotations in First Hands, 
On the Purchase of Small Lots Prices are a Fraction 











Highe 
. P Tea. 
“oe — _—Duty — 
Hyson, Common to fair..... @ H.Sk.& Tw’kyEx.t!. Ms fin’st 55 @ 
do Superior to fine.. @ a Uncol. asta Com. totair., 55 @ 
do Ex. fine’to finest.... 80 @1 15 Sup’r to fine... 6 @ 7 
Young Hyson, Com. to fair. 40 @ 55 Ex.f. to nest. is @1 00 
do Super. to fine. @ # Oolong, Common to tair.. 45 @ 55 
Ex. finetofinestl 00 @1 30 uperior to fine.... 60 @ 75 
Gunp do?” Sup, to — 58 @ 7 Go Ex fine to finest.... 85 @1 25 
Oo @1 00 Souc. & Cong., Com tofair. 45 @ 
Ex. fine to finest. 10 @1 45 fe) “4 rto fine. 60 @ 75 
Hyson “Sk. & Tw.C. to fair. 3) @ 40 | do Ex.f.tofinest. 80 @! 15 
do do S§up.to fine. 45 @ W 
Coffee. 

e, duty paid..... old. 2: @2l% 1 Native Ceylon............ gold, 19742 221% 
yy lana uanekeus zo Id. 204{@: 0% pen rom cela hiaenine ditt ons gold. 193 to21 
RE ee re: gold. Her tihe bessedadeccice ox cod. 20" @21 
do ordinary.... . ...gold. 19 @19 Ke omingo, in bond.. ..gold, 14 @i & 
Java, mats and bags......gola. 23%@ SEMAN oo ic cvctcccvcetacs gold. .7.4+19 

BPOWR.. ccc ccccces ype 6 | 
Sugar. 
,inf. to com. refining.... 84@ 8% ; Hav’a, Box, D.S. Nos. 19to 20.. 12 @i2% 
“— fair t to gees reaaieg... 946 @ 9% | Havana, Rox, white.... . . NK%e@IZY 
Oe (.. etesanecvaee ceaus. ans G 3% Porto Rico, refining grades... . B8B4%@ IX 
do Pair te to good grocery.... ah do grocery grades.... 9% @1"' 4 
do pr. to choice fas. & bi ‘ RGU | PROG, WAGs 60 0dr snvececccesccns 74G@ Sq 
do vontrifagal, hhds. & bxs Manila, sires sccceuscea i%@ RY 
GO MORE ...< ccccccedsecceces WG ‘6 White Sugars, & ati laaatenal 114 @12 
GO moOas8seS.......4n..+-.--+ ; do ce eeteceececeess LE @11% 
Hav’a, Box, D. S: Nos. 7 to 9... 46 9 do —* _ Saene | 14 @lis, 
do do do 0tol2.. Osc 9 », . 2. 2 Spee 104@!1 
do do do 13tol5.. Loos Crushed and. guanabated nema Sens @12 
do do do 61tol18.. 11 @11%¥ | Powdered..................... Mpa: @12% 
Molasses. 
§ newW....... @ gall. 45 @56 DU TE concdecteooscsees: 23 €2 
Porto Rico pesngsbesoecsoes _— 23 @33 | Cuba centrifugal............... 18 @21 
Cuba Muscovado.....cesscceves 25 @33 STE SUE coc cncccce ecces 235 G 
Rice. 
Rangoon, dressed, gold in bond 34@ 3% | Carolina.........seecere ceeeves BM SF 
Spices. 
ncases...gold #1b. 31 @ 31% | Pepper, in bond...... (god) 124@ 15% 
Cassia’ mats oO 31 31k do 8 uma ra & Singapore lie i6i4 
Speaer. mace and Af ‘gald) | 9 @ 10 hg, BA ca....(g0 ad) %k&@ Ww 
PS ontitnedagemmenees 1 6 +o on do in bond..... ° her 3 
sks oe eee ee eeree 4 oves eee eee eeeeeete Cs see -G ~ 
Nutmegs asics Penang...... 97%@ 100 do in bond.... do cone. 4 
Fruits and Nuts. 
Ralsine, Seeaiess, nw # frail.8 00 @ .... | Filberts, Sicily.........+--++: 1K%@ 11% 
do Layer, i871, # box.3 12%@3 i: do Barcelona....... .. ¢: ae aes 
do &u pane ve D ADE # 54%@ 16% | African Peanuts.. cenrece ce ssee@B sese 
io Valencia, #@ B...... i2°@ 12% | Walnuts, Bordeaux......... li @ il 
do ——s Layer pucewe oy Macaroni, Italian... ....... 144 15s 
Currants, new........-- Db. %%@ 7% | Vire Crack. best No1¥# hox 2 5@2 & 
Citron, Leghorn (new)..... OD. -@ xs, DOMESTIC DRIED FIUITs. 
Prunes, ,French ............- 2 @ is" | Apples, BESO. 2. ccccces Dm. 9 @ 1 
Prones. Turkish, o/d........ ..--@ Weatern .......:.... 8 @ &% 
do BOW. .ccces I4@ 96 do Southern, commor . os 
Dates i __.. eccceserese 6K@ 8 | GO WER ss: ~céadeates 9 @ 10 
figs, aoe 2D. 15 @ DW do iced. NOW.... «. 11 @ ié 
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Canton Ginger. caseé......... e @? 6) or ee Ne aencoscndapns 154@ 20 
Almonds, Languedoc....... 9 @ unpared,qre&hiyvs * @ 8 
do separ ‘8 @ i8\ Blackberries SS ARE AGA AE 13%@ 14 
do BVOOB. oniteciicsep i5%@ 16 | Cherries pitted ............ 9% @ 3 
do Blcily si son shell. 134@ .... | Pecan Nuts............. en. 9 @ 10 
co @ 32 | Hickory Nuts....... ¥% bush.1 75 @2 v0 

do paper spell. pases 3 @ 4 Chestnuts. ..... ......00 Oy in ae Sane 
Sardines.. ....... # hi. box. £5 @ Peanute, Va,g"d oe Nee old ....@ 
Bardiner ... ..... ¥ ar, box. U @ rs n do new........ i @215 
Brazil Nuts................005 ike 8 * Wil. gatob bestdo + 90 @2 lw 

Grocers? Drugs and Sundries, 

eri bitis teteccinded uste BK@ 8% Bic. Licoriest..... .ccccccees BB @D ccc 
Bi- ‘Cath, Soda (Eng.)....... 2 5% Calabra, imitation. ........ a @ ... 
DEN LISS. navbeukbcoss.ce. 81 genuine............ 38 46 
Sal Soda, Cask............... xe 2% | Madder..............0.. gold. lik@ 13% 
| Re EER sninaeniatl @ ... | Indigo, Madras........ cold.10) @1 Oils 
NRE Se ae a 8 @ 17 do Manila....... gold. 88 w1 0 
EE es 1%@ .... | Cordage, Manila, 4 and%. :8%@ 19 
Camphor. in bbie........-. ee do do Large sizes. 18 @ .. 
Car eo biéeéonce » Ilx@ 12 nadeGe Massticeeceaaneeces 
BpsomBalis ..  .. ... sess. oe @ 2% 











THE DRY GOODS TRADE. 


Fripay, P.M.. Jan. 19, 1802 

The market has been in a thoroughly unsettled condition 
during the past week, with prices fluctuating widely,and an 
advancing tone prevailing throughout. There is comparatively 
little trade doing as yet, owing to the unsettled condition of 
values, but the inquiry from both local and interior buyers has 
increased somewhat, and trade will undoubtedly open more freely 
as soon as quotations are fully established. There are more 
buyers from the interior in the market at the close of the week, 
but the majority of them lrdld off from actual purchases in con- 
sequence of the conditions noted above. Dealers in all depart- 
ments of the market appear encouraged in the belief that the 
comipg season will be a very prosperous one, as the financial 
condition of the trade generally was never better than at present, 
and consumers generally, in all sectons of the country. are able 
to purchase freely. Llealers from the interior report stocks light, 
as the rule, and the demand, especially from the West, is hkely 
to be very libera!. We hear of no suspensions this week, and 
paper is selling at lower rates. 

Domestic Corron Goops.—The demand for fine brown and 
bleached goods is fairly active, but sales are stil] restricted by the 
limited offerings in first hands. Some sales are making to large 
package buyers, and the tendency of prices is steadily upward. 
Several makes of brown goods have experienced an advance since 
our last report, and the tone of prices on al! cotton goods is 
toward anadvance. There is comparatively little doing in colored 
cottons as yet, though the inquiry is improving. Rolled jaconets 
are in good request at the recently advanced quotations, and assort- 
ments of popular makes are small. Corset jeans are firm, with a 
moderate demand and unchanjed prices. There is very little 
inquiry for Canton flannels, and quotations on these goods are 
nominal. Prints are selling fairly at quotations, but the market 
lacks animation, and we note no new features. 

Domestic WooLEN Goops.—There is a fair movement in 
spring weight fancy cassimeres in the better grades, but the 
demand is not improving very rapidly as the clothing trade is 
well supplied, and distributors have not begun purchasing to any 
extent. The medium and low grades are selling fairly, also, at a 
fraction above last season’s prices. Cloths are quiet, but are 
firmly held, with a stronger feeling, and agents insist that better 
prices will be obtained later in the season. Spring hosiery is in 
good request at very satisfactory prices. Flannels are dull and 
prices are nominal. 

FOREIGN Gcops.—The offerings continue small excepting of 
staple goods, which are selling freely. There is a fair demand for 
fancy dress goods, but importers are not making large offerings 
as yet, owing to the difficulty of establishing prices until the 
demand becomes more spirited. The first regular auction sales 
will de much toward regulating the market, and as soon as a sale 
occurs the business will doubtless improve. Linens are moving 

irly and are bringing better prices. 


We annex a few particulars of leading articles of domestic 
nufacture, our prices quoted being those of leading Jobbers : 


BROWN SHEETINGS AND | Continntal C. 36 13 | Lawrence J.. . 14 
SHIRTINGS. DwightX... 27 10 Se; Bus 123¢ 
Width. Price. do Y....2 it Nashua fine O 33 12% 
Agawam F... 36 114| do Z....36 12 do R.... 36 13% 
AmoskeagA..36 — | Indian Head. 36 14 do -" 15 
do B..3% — do 48 19 do 20 
Atlantic A... 36 14 — Orchard Pepperell. We x: 7-4 
do D.... 36 So: | iit Saw 14 14-30 
“Se eS ae wee C a 12%-13 fo .9-4 32-3236 
Appleton A.. 36 14 do 33 113-12 do ....10-4 37-37% 
do N..3 11K do W. 30 10-10% do .11-4 42-424 
Augusta...... 36 12 | LaconiaO.... 39 13 do ....124 45 
ford R... 30 11 do B.... 3% 12%|Utica....."". 36 1136 
Boott O...... 84 9M do E....36 11% - paces Me a 
Pee: 40 123¢| Lawrence A.. 36 oe 8. ae 
do W......48 13 do D.. 36 13 do fine tie 0x 19 
Commonw’!th do XX 36 13 
Diksnvcccvecaue 63 do LL. 36 11 


























TOSB........+.. 84 | Canoe River.. 10 
pmo Width. E Price. Wecewe «eee 134 | Hallowell Imp 1396 

Appleton..... .. 143s | AMERICAN DRESS Goops. | Ind. Orch. Imp 13 

Amoskeag. . 143 | Manchester Mills— Laconia....... 1334 

Hamilton. : 14 | Printed Delaincs 20 | Numkeag 15-16 

do ‘ies ' MAI do Repps 22% PAPER CAMBRICS. 

Massach’ttsG . 12 | Delaines ....... 20 Lonsdale...... 11 

Massabesic . 124 | Satteen Stripes. 25 | 8.8. & Sons.. 11K 

Pacific 2 14 do Diagonale. 2714 | Warren ....... 12 

Pepperell... Bleach se 1435 | Royal Cords ... 32}¢ | High colors Ic higher. 

os 14 Roubaix Poplins 276 BAGS. 

atk eee, & | Alpacas 3-4,plain 20 | American..... 31 00 

SHIRTINGS. 0 6-4, do ...2214-25 | Amoskeag..... 32 50 
Amoskeag. 46 17 | Pacific Mills— Great Falls A. 32 50 
do 42 16 Delaines...... 20 | Kelley........ 27 50 

do A. 36 154 do mourning 18 | Lewiston...... 33 00 

Artiroscog- Armures...... 20 Ontarios A.. 37 50 
gin L. 36 163¢-17 do pl. & Glace. 19 | Stark A....... 36 00 

Bartletts... 36 ~ 154 Steel Lustres.. 22%| do C3bush 5000 

ae niece ae 1336 Broche cords... 20 CANTON FLANNELS. 
do . dl 124 —— a 45-50 rown. 

Bates 45 19 NGS. TremontH. .. 12% 
do XX.. 36 18-19 Amosk’g ACA. 2934-30 Oe 15 
do BB... 36 16 A.. 243-25 do xX 19 

B.... 33 14 ae B 2134-21 - xXX.. 22 

Blackstone do C.. 18%-19 Xxx 25 

' ae 5 15 do D 17 mh pale 15 

Boott B.... 26 15 | Cordis AAA 24 do XxX... 22 
do C.... 33 13%| do ACE.. 28 | Ellerton P..... 173g 
do O.... 30 11% do No. 2. 2334-24 a a 25 

Ellerton WS 36 14 do No. 3. 2034-21 ___ ie Fe 22 

Fruit of the do No, 4. 17%-18 | Amoskeag AA 27 
;oom.... 36 17 do No. 5. 15% 16 do A 20 

Gr't Falls Q 36 164 do No. 6. 143-15 do B 20 

do S 31 117%! do No. 7. 13%-14 do i ~ 
do A 32 12%, | Easton A..... 123 Bleached. 
do M 32 137% 5) ascaen’ 11% | TremontH.... 14 

Lonedale. .. 36 . homes a. 4 = = ' nt ~~ 
o Cambric 36 2} . 30 - B 

N Z. Mills 36 a1 Hamilton...... 21. | Hamilton XF. 16 

Pepperell .. 6-4 25 STRIPES Everett. 194 

do .... %- 30 Albany........ Ws Amoskeag, AA 24 
ee 321 | Algodoa....... 124 do 21% 
do .... 9-4 35 | American. .... 1144-124 = a‘ QW 
do ....1'-4 40 | Amoskeag..... 18-19 H 18 
do ....11-4 47 | Arkwright .... 19 Ellerton Peete: 19 

Poccasset F 33 10%; | Easton... ..... 14 | ee Poor 24 
oCA ...... 5-4 7g Haymaker... . 11-11% do WH.. 31 
ee ey ee 35 Hamilton . 18-19 do H.. 27 
do Nonp.. 19 Whittenton A. 16 SPOOL COTTON. 

ee 9-4 BO do iBB.. 14. | Brooks, per doz. 
aes 10-4 55 do C. 1214 200 yds. ... 70 
do 35 17 CHECKS. J. & P. Coat's 70 
do heavy 36 1&3 mr “we ".. = a Jobn, Jr. He 

Wameutta.. 45 27 oO 5M. . hits r 

do . 3 «= do 12.. 263; | Clark’s, Geo. A. 70 

do 36 20 do 8.. 16 | Willimantic, ¢ 
do XX 36 1934-20 do 11.. 22 cord .... 45 
PRINTS. | do 15.. 276 do 6cord. 75 
Price. _ Park, No. 60. 16 Samoseet. . 40 

Frome em ve eelewebs HL = a0. ba —— & Dan- 

Amoskeag ......... ; oO be cb wien see 

Bedford............ R51 do ce 221 | Hadle ee 70 

SED ccc cee abe ie do 100". 25 Holyoke ..... 35 

Garner & Co....... DENIMS. Sterling....... 80 

Gloucester ......... iii | Albany....... 13 CARPETS 

do mourning. 10% Amoskcag..... 25 | Velvet, J. Cross- 

UE Tecae sees askees | Arlingten...... 15 ley Son's 

Manchester ........ 11% | Bedford....... 14 | Se ae: 

Merrimac D dk.. - 19 Boston........ i do do ANol.. 2 45 

do W pk and pur. Beaver Cr, AA Tap Brussels. 

do Shirting.. it Chester D'k B 10- 1 Crossley & Son's 1 25-1 45 

RS a 114¢ ; Everett........ Eng. Brussels, 2 00-2 20 

Richmond’s........ 113¢ | Haymaker Ero 13% Hartford _— Co: 

Simpson Mourning. 11 Hamilton...... - Extra 3 ply..... : 624 

do black & orange 11 Manchester ... 20 Imperia 

Sprague’s fancies.. 11 Otis AXA..... 22 Superfine... .. 
ae 11 do BB....... 20 Med. super..... 115 

GLAZED CAMBRICS doCC ....... 17 Body Brus 5fra. 2 20 

Amoskeag........... CORSET JEANS. do 4 do 2 S 

Se ae Se 81g  Amoskeag..... 1354-154” do 3 do2 

Harmony............ 8 Androscog’n ‘sat 15- 153¢ | Hemp, plain, 33in 32% 

Manville ............ 81¢ | Bates ......... 94 | doexplain,36in 33 

ssc onededios. aa 95g | Berkley...... 124 








IMPORTATIONS OF DAY GOODS AT THE PORT OF NEW YORK, 


The importations of dry goods at this port for the week ending 
Jan. 18, 1872, and the corresponding weeks of 1871 and 1870 
have been as follows: 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JAN. 18, 1872. 


-——-1870—— -— -1871—-— 
Pkgs. Value. Pkgs. Value. Pkgs. Value. 
Manufactures of wool.. 527 $245,994 543 «$268,871 536 294.7 
o cotton . 1, 1760 «=«_:« 346,766 =: 1,085 341,607 948 328,736 
- eee "222 «247.374 545 71,882 355 347,165 
Ra 741 160,661 1,063 231.453 1,059 228, 
Wetoceinatind dry goods. 699 183, 556 331 102,316 825 158,211 


DOOM. iss Svcs wtwowees 3.415 $1,184,351 = 3,567 $1,316,129 3,723 $1,357,567 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 


SAME PERIOD. 


Manefactntoe of wool.... 490 $187,139 554 $229,058 762 $326,847 
cotton.. 354 87,635 578 147 387 669 181,023 

oo silk..... 97 117,158 75 233,717 145 177,827 

do flax..... 754 179,275 1,035 190,310 1,407 190,247 
Miscellaneous dry eouti. 851 18,571 389 24,435 863 he 
i i SS 2,546 9.781 2.731 $824,907 3.847 $933. 199 

Ada cata for ‘consumpt’n. 3,415 1,184,351 3,567 1,316,129 3,723 1,357. ol 





Total thrown upon m’rk’t. 5,961 $1,774,182 6,298 $2,141,036 7,570 $2,290, 766 


ENTERED FOR WAREHOUSING DURING SAME PERIOD. 





Manufactures of wool.... 534 $198,790 629 $223,646 454 $211, 532 
do cotton.. 905 236,448 951 256,443 £70 250 942 

= _ pbees 121 146,345 126 93,736 257 246, 388 

rei 600 122,782 652 126,178 502 149.461 

Miscel Seine dry parts 101 28, 448 80 29,816 598 45,832 
Re ee $732 1,808, 2.418 $729,819 2.661 $994,155 

Add rent'd for consumpt’n. $415 1,184,351 3,567 1,316,129 3,726 1, 357,004 567 
Total entered at the port. 5,686 $1,917,159 5,985 $2,045,948 6,384 $2,261,722 
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